Rapid advancements in Electric Vehicles (EV) charging solutions are a current day hallmark of the
Climate Tech sector. With physical and software advancements come increased and evolving risks —
such as testing centers that push the chargers to extremes and novel fast-charging technology carrying
more power, with the potential to damage more than just the EV charger itself. These types of risks can
challenge insurance underwriters as they lack historical loss performance data to support risk analysis.

That’s why, when a global EV charging company’s current insurance carrier signaled that it was
uncomfortable with the risks of the company’s evolving products and continued multinational expansion,
the broker approached a well-respected Climate Tech insurer: Chubb.
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