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EnuncrBeHHOMY yyacTHUKY U COBETY AHUPEKTOPOB 00IIiecTBa ¢ OrpaHUYEHHOH
oTBercTBeHHOCThIO «CTpaxoBas Kommanusa Ya66»:

3axJroueHue Mo peayabraTaM ayauTa ()MHAHCOBOM OTYETHOCTH
Vinerue

Ilo HaleMy MHEHHMIO, IIpAIaraeMas (PMHAHCOBAas OTUETHOCTH OTPAXKAET JOCTOBEPHO BO BCEX
CYIECTBEHHBIX OTHOIMIEHUAX (GPUHAHCOBOE II0JIOXKEHHE O0IecTBa ¢ OrPAHMYEHHOH OTBETCTBEHHOCTBIO
«CrpaxoBasa Komnanus Ya66» (nanee — «O6ImIecTBO») IO COCTOSHUIO Ha 31 iekabps 2016 roaa, a
TaKKe ero GUHAHCOBBIE PE3Y/IHTATHI U JIBIKEHUE JEHEXKHBIX CPE/ICTB 3a IO/l 3aKOHUYMBIIUKCA Ha
YKa3aHHYIO JIaTy, B COOTBETCTBUH ¢ Me)XIyHapOAHBIMH CTAaHAAPTaMU (GUHAHCOBOH OTYETHOCTH
(MC®O).

IIpeamer ayauTa
MpbI ipoBesiu ayaut puHAHCOBOM oTueTHOCTH O6IIecTBa, KOTOpas BKIOYAET:
e 0TueT 0 (GUHAHCOBOM ITOJIOXKEHUH II0 COCTOSHUIO Ha 31 lekabps 2016 roaa;

e  OTYeT O NPUGHLIU WK YOBITKE U IIPOUEM COBOKYIIHOM JIOXOJI€ 32 I'OJI, 3AKOHUMBIIUICA Ha
YKa3aHHYIO JIaTy;
e oTuer 00 M3MEHEHHAX B KaIlUTaJIe 32 TO/I, 3aKOHYUBINUNCA Ha YKa3aHHYIO JIaTy;

° OTYET O ABHXKECHHUH JICHEXKHBIX CPDEJACTB 3a I'0J, 3aKOHYHMBIIHHACA HA YKa3aHHYIO JaTy,

e IpHMeYaHMA K GUHAHCOBON OTYETHOCTH, BKIIOUAs KPATKHI 0030p OCHOBHBIX IIOJIOKEHUH
YUETHOM HOJIUTUKH U IPOYYIO MOACHUTEIBHYI0 HHDOPMaLHIO.

(

OcHosaHue 0as 8blpAMNCCHUA MHEHUA

MBbI IpOBEJIH AyAUT B COOTBETCTBHH C MexkAyHapOAHBIMHY CTaHAAPTAMU ayAUTa (MCA). Hama
OTBETCTBEHHOCTD B COOTBETCTBHUH C 3TUMH CTAaHZAaPTaMH OIIMCaHa fiajiee B paszese « OTBETCTBEHHOCTD
ayIMTopa 3a ayAUT (GUHAHCOBON OTYETHOCTH» HAMIETO 3aKII0UEHHUS.

Mp1 II0JIaraeMm, 4To IoJIiyd€eHHbI€ HAMHA aYyAUTOPCKHUE JOKA3aTEeJIbCTBA ABJIAIOTCA JOCTATOYHBIMH H
HaJUICXKAIIUMH, YTOOBI CJIY2KHUTh OCHOBAaHHUEM /I BhIPDAXKEHUA HAIIETO MHEHUA.

HeszaBuCHUMOCTH

MpbI He3aBHCHMBI 110 OTHOIIEHHIO K O61iecTBy B cooTBeTcTBIH ¢ Kostekcom aTiky npodeccHoHaIbHBIX
Oyxrantepos CoBeTa 10 MeKAyHAPOAHBIM CTaHAApTaM 3THKH 1A Oyxrantepos (Kogexec CMC3OB) u
stuueckumu TpeGoBanusmMu Kopekca npodeccuoHalIbHON 3THKU ayAuTOPOB M IIpaBun
HE3aBHCHUMOCTH ayJMTOPOB M ay/IUTOPCKUX OPraHU3alHHi, IPIMEHHNMBIMH K HallleMy ayJuTy
¢duHaHCOBOM oTUeTHOCTH B Poccuiickoii @eepaliiy, 1 HAMHU BBIIIOJTHEHBI IPOYKE 3THYECKHE
00s3aHHOCTH B COOTBETCTBHH ¢ 3TUMH TpeboBanusamu u Kogexkcom CMCIBb.

Axyuoneproe obwecmso «IIpaiicsomepxaycKynepc Ayoum» (AO «I1eK Ayoum»)
Busnec-yenmp «Beaas naowads», ya. Bymeipexuil Ban, 10, Mocksa, Poccus, 125047
T: +7(495) 967-6000, D:+7 (495) 967-6001, www.pwe.ru
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OmeemcmeeHHoOCMb pyxosoocmaeada u auuy, omeevarouwiux 3a kopnopamusHoe

ynpaeaeHue, 3a PuUHAHCOB8Y1O OMYEeImHOCmMb

PyKOBOJICTBO HECET OTBETCTBEHHOCTD 32 IIOATOTOBKY H JOCTOBEPHOE IIPe/ICTaBJIEHHE NaHHON
¢unanCOBO# oTueTHOCTH B coOoTBeTCTBHU ¢ MC®PO 1 3a crCTeMy BHYTPEHHETO KOHTPOJIA, KOTOPYIO
PYKOBOJICTBO CUMTAaET HEOGXOAMMOH /IS HOATOTOBKY (PUHAHCOBOM OTYETHOCTH, HE cozieprkammen
CYINEeCTBEHHbBIX HCKAXKEHUH BCI/IEACTBHE HE0OPOCOBECTHBIX IEHCTBUI H/IH OIIHGOK.

IIpu noArotoske GMHAHCOBOM OTYETHOCTH PYKOBOZICTBO HECET OTBETCTBEHHOCTD 32 OLICHKY
criocobHOCTH OBIIECTBA IPO/OJIXKATh HEIIPEPHIBHO CBOIO JIEATEILHOCTD, 32 PACKPBITHE B
COOTBETCTBYIOIIMX CJIydasix CBEAEHUH, OTHOCAIUXCA K HEIPEPHIBHOCTH JIEATEIbHOCTH, U 32
COCTABJICHHE OTYETHOCTH Ha OCHOBE JOIYIIEHUS O HEIIPEPHIBHOCTH JAEATEIbHOCTH, 32 NCKIIOUEHUEM
CcJTy4yaeB, KOI7ia PyKOBOJCTBO HaMepeBaeTcs JIMKBHAUPOBaTh OGIECTBO, IPEKPATUTD €TI0
JIeATeJIbHOCTD UM KOIJ]a y HErO OTCYTCTBYET KaKasA-Tu00 HHasA peabHasa aIbTEPHATHBA, KpoMe
JIMKBHJIALUY WIN IPEKPAIIEHH eATeIbHOCTH.

Jluna, oTBeyaloIKe 3a KOPIIOPAaTHBHOE yIIpaBJIeHHe, HECYT OTBETCTBEHHOCTD 32 Ha[30D Ha/l
IIPOLIECCOM MOArOTOBKH (hrHAHCOBOM oTyeTHOCTH OOmecTsa.

( 7 y o Va | -~‘\‘ > } N 3 Y2/ 5 S 3 Y 7 »
OmeememeeHHOCMb ayoumopda 3a ayoum ¢@ouHaHcosou om4vemHocmau

Haima mesib COCTOMT B IIOJIyYeHHH Pa3yMHOH YBEDEHHOCTH B TOM, UTO (PMHAHCOBAasA OTYETHOCTH He
COZIEPKHT CYIIECTBEHHbIX HCKAXKEHHUH BCIIEICTBHE HeIOOPOCOBECTHDIX IEUCTBHI M1 OIIMOOK, U B
BBIITYCKE ayJIMNTOPCKOTO 3aK/II0UEHNA, CO/IePAKAIIEro Hallle MHeHUe. PadyMHast yBeDEHHOCTD
IpeJcTaB/IAgeT cOBOM BHICOKYIO CTENIEHb YBEPEHHOCTH, HO He ABJISETCA FaPaHTUEH TOTO, UTO ay/uT,
IpOBeZIeHHBIN B cooTBeTcTBHH ¢ MCA, BCer/ja BbIAB/IAET CyIECTBEHHbIE NCKa)KEHU A IPU UX HAIMYHH.
VcKaskeHHA MOTYT ObITh Pe3y/IbTATOM HeI00POCOBECTHBIX ISHCTBUH MM OIIUOOK U CYUTAIOTCSA
CyIIECTBEHHbIMH, €CJTH MOKHO 060CHOBAHHO IIPEZNOJIOKHUTD, YTO B OTAEIBHOCTH UM B COBOKYITHOCTH
OHM MOTYT IOBJIHATh Ha SKOHOMHUYECKHUE PEIIeHNs I0Ib30BaTeIeH, MPUHUMaeMble Ha OCHOBE 9TOH
¢brHAHCOBOI OTUYETHOCTH.

B pamMKax ayauTa, IPOBOAMMOrO B cOOTBeTcTBUH ¢ MCA, MBI mpuMeHsAeM NPOdeCCHOHATBHOE
Cy’K7IeHMe ¥ COXpaHsaeM MpodecCHOHATbHBII CKENITHIIM3M Ha IIPOTAKEHUHU Beero ayaura. Kpome Toro,
MBI BBIITOJIHAEM CJIEAyIoNee:

e  BBHIABJIAEM M OIlCHHBAE€M PHUCKH CyIIECTBEHHOTO HCKaXKeHHA (GUHAHCOBOM OTYETHOCTHU BCJIE/ICTBHE
He00POCOBECTHBIX IeHCTBUH W OMMOO0K; pa3pabaThiBaeM M IIPOBOUM ay/IUTOPCKHE
IpOIeLyPhl B OTBET HA 3TH PHUCKH; IOJTyYyaeM ayZIMTOPCKUE I0KA3aTEIbCTBA, ABJIAIOMHEC
JTIOCTATOYHBIMH M Ha/IeKaIUMHE, YTOOBI CJIy>KUTh OCHOBaHHEM JJ11 BBIPAXKEHUS HAIIEr0 MHEHUS.
Prick HeoGHAPY>KEHHUS CYIECTBEHHOTO NCKAXKEHNA B Pe3ysIbTaTe He0OPOCOBECTHBIX A€HCTBUM
BBIIIE, YeM PHCK HeOOHaPyKEHHUA CYIIECTBEHHOIO MCKAXKEHHMsA B Pe3yJIbTaTe OMMUOKH, TAK KaK
Hezo6poCcoBeCTHBIE IEHCTBHSA MOTYT BKIIOUATh CrOBOD, IO/JIOT, YMBIIIUIEHHBIN IPOILYCK,
HCKa>keHHOe Ipe/icTaBIeHune HHGOPMAUK HIIH AeHCTBUA B 00X0O/ CUCTEMbI BHYTPEHHETO
KOHTPOJIA;

e  IIOJIy4yaeM MOHMMAaHMe CHCTEMBI BHYTPEHHErO KOHTPOJIA, HMEIIeN 3HaUeHHe /UL ay/iuTa, ¢
IIeJIbI0 pa3pabOTKH ayIATOPCKUX MPOLEAYP, COOTBETCTBYIOIMMX OOCTOATENBCTBAM, HO HE C LIeJIBI0
BBIpaXKeHUA MHeHHsA 06 5(GEKTHBHOCTH CHCTEMbI BHYTPEHHET0 KOHTPOJ1st O61ecTBa;

e OIEHMBAEM HAJJIEXKANMHA XapaKTep MPUMEHAEMOM YyIeTHOH IIOTUTUKH B 060CHOBAHHOCTD
GyXraJaTepCKHX OL[EHOK M COOTBETCTBYIONIETO PACKPBITHA HHGOPMAUH, IIOJTOTOBIEHHOTO
PYKOBOZICTBOM;
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JleJlaeM BBIBOJ] O IPaBOMEPHOCTH IPUMEHEHHUS PyKOBOACTBOM JOIYIEHNA O HENPEPHIBHOCTH
JlesTeJIbHOCTH, a HAa OCHOBaHUH IIOJIyYeHHBIX ayAUTOPCKHUX I0Ka3aTeJIbCTB — BBIBOJ, O TOM,
HMeEeTCs JIU CyIeCTBEHHAsl HEONPEIEJIEHHOCTD B CBA3H C COOBITHAMH UJIH YCJIOBUSAMH, B
pe3yJIbTaTe KOTOPBIX MOI'yT BO3HUKHYTh 3HaYHTEIbHbIE COMHEHHUS B ciocobHocTH ObecTBa
NIPOJOJIXKaTh HENIPEPBIBHO CBOIO JeATeJIbHOCTD. EC/IM MBI IPUXOJUM K BBIBOJY O HAJIMYUHU
CyIeCcTBEHHOM Heollpe/leJIEHHOCTH, MbI JIOJDKHBI IPUBJIEYb BHUMAaHHE B HAlIEM ayAHUTOPCKOM
3aKJIIOYEHUH K COOTBETCTBYIOIIEMY PACKPBHITHIO HHGOpManuy B GUHAHCOBOM OTYETHOCTH HJIH,
€CJIM TaKOe pacKpbITHe HH(OpMalUu ABJIAETCA HEHaJIe)KallluM, MoAUGUIIPOBaATh Hallle
MHeHHe. Hamu BbIBOABI OCHOBaHbBI HAa ayJIUTOPCKHUX 10Ka3aTeJIbCTBAX, IOJIyYEHHBIX 10 AAThl
HaIlero ayAUTOPCKOro 3akiouenua. OqHako 6yxymue coObITUSA WIH YCIOBUA MOTYT IPUBECTH K
TOMY, 4TO O6IIECTBO YTPATHUT CIIOCOOHOCTH MIPOJOJIXKATh HENPEPHIBHO CBOIO JIEATEIBHOCTD;

MPOBOJUM OIIEHKY NpeAcTaBaIeHus GUHAHCOBOH OTUYETHOCTH B LIEJIOM, €€ CTPYKTYpPbhI H
coZiep>KaHHUsA, BKII0Yas pacCKpbITHE HHPOPMAIINH, a TAKXKE TOTO, IPE/ICTaBJIAET JIU PHUHAHCOBAs
OTYETHOCTb JIeXKAII[HE B €€ OCHOBE ONEPAallH U COOBITUSA TaK, YTOOBI OBLTO OOEcIeyeHo ux
JIOCTOBEPHOE NPECTaBIEHHUE;

Mp1 ocymecTBiasgeM HHGOPMAIIHOHHOE B3aUMO/IEHCTBHE C JIMIIAMH, OTBEYAIOIMMH 3a KOPIIOPAaTHBHOE
ynpasjieHHe, JOBOJA A0 UX CBeJeHHUs IIOMUMO IIpoYero, HHGOpMaIHio O 3aI/TaHHPOBaHHOM 06'beMe B
CPOKax ayJuTa, a TAKXKE O CYIIECTBEHHBIX 3aMEUYaHUAX 110 Pe3y/IbTaTaM ayIUTa, B TOM YHCJIE O
3HAYHUTEbHBIX HEJJOCTATKAX CUCTEMBI BHYTPEHHETO KOHTPOJIS, KOTOPBIE MBI BBISABJISIEM B IIPOLECCE
ayauTa.

A0 “Noic Hpgown

27 ampesis 2017 roga

. B. PomaHO, pyKOBOJUTEb 3aJjaHHUA (KBaTH(DHKAIHOHHBIH aTTecTaT N2 01-000144),

AxnnoHepHoe obmiecTBo «IIpaiicBorepxaycKynepc Ayaut»

AynHpyeMoe JIHIO:
O6111eCcTBO C OrpaHHYEHHOMH OTBETCTBEHHOCTHIO
«Crpaxosas Komnanus 4a66»

CBHAETENLCTBO O rOCYIapCTBeHHOM perncrpauiy Obmecrsa ¢
BHECEHHeM 3anucu B EAHHBIA rocylapCTBEHHBIE peecTp
IOPUANYECKHX UL 32 OCHOBHBIM TOCYJAPCTBEHH bIM
PericTPallHOHHBLIM HOMEPOM 1047796774002

BbUIAHO Me3KpaitoHON HHCneKIHeH MuHHCrepersa PoccHiCKoH
®denepannx no Hasoram H c6opam N2 46 no r. Mocksa ot 13 okTa6ps
2004 roga

119034, Poccuiickas Penepanns, r. Mocksa, bapeikoBckuii nep., 1.2.

HesaBucHMblIi ayauTop:
AkiHoHepHoe obmecrBo «[TpaicBotepxaycKynepe Ayaur»

CBHZIETEJILCTBO O rOCYapCTrBeHHON perncTpauni N2 008.890

BbIZIaHO MOCKOBCKOI#i perHcrpaiHoHHON najaroi 28 ¢peBpans 1992 r.

CaHzeTesIbeTBO 0 BHeceHHH 3anuck B ETPIOJI BoinaHo 22 aBrycra
2002 r. 33 N2 1027700148431

YieH caMopery/IHpyeMoii OpraHH3allHH ayAuTOpoB «PoccHilckHil
Cot03 aynuTOpoB» (ACCOUHALHA)

OPHS3 B peecTpe ayIHTOPOB H ayAHTOPCKHX OPTaHH3aHii -
11603050547



000 «Cmpaxoeas KomnaHus 4a66»
Omyem o huHaHCOBOM MOJIOKEHUU

31 pekabps 31 pekabpn
(8 mbicgyax pocculickux py6neli) Mpum. 2016 ropa 2015 roga
AKTHUBbI
[eHexHble CpeacTBa U X 3KBUBaNeHTb! 7 446 893 459 841
OenoanTbl B 6aHkax 8 419 563 523 443
NHBECTULMOHHbIE LeHHble Bymaru, MeloLMeca B Hanuumu Ans
npoaaxu 9 2415455 2009172
[ebuTopckas 3aa0mKeHHOCTb 10 497 240 965 525
MpenonnaTta TekyLwmx 06a3aTeNbCTB MO HaNory Ha npubbins 35 181 50 869
Mpenonnartsl 4615 4 560
Jons nepecTpaxoBLLVKOB B pe3epBe He3apaboTaHHON npemum 13 1029 526 1139014
Jons nepecTpaxosLmKkos B pe3epBax yobiTKOB 14 22 814 119 1 567 306
OTnoxeHHbIe aKBU3ULIMOHHBIE pacxoabl 1" 148 326 86 536
OcHoBHble cpeacTea 12 23 547 32 067
Mpo4ue akTuBhb! 7 023 5 256
UTOroO AKTUBbLI 27 841 488 6 843 589
OBA3ATEIILCTBA
PesepB HeszapaboTaHHOW NpeMuu 13 2129280 2 000 304
PesepBbl yObITKOB 14 23 053 844 1840218
KpeauTopckasn 3aformKeHHOCTb 17 1161709 1 967 856
JonrocpouHbif cyGOpANHUPOBaHHLIA 3aem 18 285 744 -
PesepBbl NpeacTosALMX pacXo4oB 19 30 655 21672
OTnoxeHHoe Hanoroeoe 0653aTenbCTBO 26 63 981 65 876
UTOro OBA3ATENBbCTBA 26 725 213 5 895 926
KAMUTARN
YcTtaBHbIA kanutan 20 480 000 480 000
®oHZ BO3HaArpaXaeHus COTPyAHUKOB JONEBbIMN UHCTPYMEHTaMK 25 45 149 31125
doHA NepeoLeHkX No cnpaseanBon CTOMMOCTU MHBECTULIMOHHBIX
LleHHbIX ByMar, UMEIOLLMXCA B HAaNU4umM Anst NpoAaxu 222 939 399 800
HepacnpeaeneHHas npubbinb 368 187 36 738
UTOIro KANUTAN 1116 275 947 663
NTOrO OBA3ATENBLCTBA U KANUTAN 27 841 488 6 843 589

Moanucaro 27 anpens 2017 roaa.

Ywakoea T. 1O, 4
eHepanbHb Oupgirop
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Muckynosa 0. .

drHaAHCOBbLIA ANPEKTOP

MpumMeyanus Ha cTpaHmuax ¢ 6 no 58 coCTaBNAT HEOTLEMMNEMYIO YACTb AaHHOW (hMHAHCOBON OTUETHOCTML.
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Omuyem o npubbinu unu y6bimke u NPo4YeM co8OKynHoM doxode

(8 mbicsiqax poccutickux pybned) Mpum. 2016 2015
CTPAXOBAA OEATENbHOCTb
CT1paxoBble npemuu, obLias cymma 21 3614610 2948 251
Mpemuun, NnepeaaHHbIe B NepecTpaxoBaHne 21 (2 660 861) (2 449 333)
M3meHeHne pesepBa HezapaboTaHHOM npemuu, obLias cymma 13 (128 976) (129 343)
VI3meHeHre fonu nepecTpaxoBLUMKOB B pe3epse
HesapaboTaHHOW NpemMun 13 (109 488) 19181
Yucrtasa cymma 3apaboTaHHbIX NpemMumn 715 285 388 756
CTtpaxoBseble BbinnaThl, 06wwasa cymma 21 (5982 239) (5 865 230)
Bo3awmelleHne BbINnaT No puckam, nepeaaHHbIM B
nepecTpaxoBaHue 21 5874 765 5743 690
VI3meHeHne pe3epBoB yObITKOB, 06Llast cymma 14 (21 213 626) 5043 538
VameHeHne Jonv nepecTpaxoBLUMKOB B pe3epBax yObITKOB 14 21 246 813 (5 232 553)
Pacxogabl no yperynupoBaHuto yobITkoB 21 (15 503) (10 041)
Yucrtaa cymma npomsoLwieawinx yobITkoB (89 790) (320 596)
HauncneHHble akBU3MLNOHHbIE Pacxodbl 3a BbIMETOM
KOMMCCUOHHBIX JOXOA0B OT NepeAaHHbIX B NepecTpaxoBaHue
npemuii 11, 23 (339 733) (251 286)
Yunctoe n3MeHeHne B OTNOXEHHbIX aKBU3NLIMOHHbBIX pacxoaax 11 61 790 17 985
Hoxoapl/(Pacxogpl) oT cybporaumu 13 667 (844)
Pe3ynbTaT OT CTpaxoBOW AeATeNbLHOCTU A0 BbiYeTa
aAMWHUCTPaTUBHBLIX Pacxoaos 361 219 (165 985)
MHBECTULUMOHHBLIE 0OXOObl U PACXOAbI
Joxoapl 3a BbIMETOM pPacxo4oB OT peanu3aunm MHBECTULMOHHBLIX
LEeHHbIX Bymar, UMELUMXCS B HANMYMK AN Npoaaxu 9 92 231 6 996
MpoueHTHbIEe AoXOoabl 22 184 669 170 336
Pacxogbl, CBA3aHHbIE C UHBECTULNSAMU (4 631) (3635)
Pacxogpbl 3a BblMETOM [OXOA0B OT NEPEOLEHKN NMHOCTPAHHON
BanoThbl (83 235) (47 015)
MHBeCcTULMOHHBbIE fOXO0AbI U pacxoabl, YUCTasA CyMMa 189 034 126 682
[Mpoyme onepaunoHHble goxoab! 24 052 25989
lMpoyne onepauuoHHbIe pacxoabl (5 417) (6 614)
AOMUHUCTpaTUBHbIE pacxoabl 24 (152 971) (136 609)
BosHarpaxgeHue coTpyaHUKOB A0NEBbIMU UHCTPYMEHTaMm1 25 (14 024) (7 411)
MpuGbINL/(yObLITOK) A0 HarNOroo6noXxeHUs 401 893 (163 948)
(Pacxoppl)/poxoapl No Hanory Ha NpubbInb 26 (70 444) 7 855
MpubbINL/(yObITOK) 3a roa 331 449 (156 093)
[pumevaHns Ha cTpaHuuax ¢ 6 no 58 cocTaBnNAT HEOTLEMIIEMYIO YacTb JAHHOW (PUHAHCOBOM OTYETHOCTW. 2
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Omuyem o npubbinu unu y6bimke u NPo4YeM co8OKynHoM doxode

(8 mbicsiqax pocculickux pybnel) Mpum. 2016 2015
MPOYUA COBOKYMHbIA 0OXO4/(PACXON)
Cmambu, komopsle ariocriedcmeauu mogym 6bimb
rnepeknaccughuyuposaHbl 8 cocmas npubsined unu ybbimkos
MHBECTULMU, UMEIOLMECS B HANMMYMK ANsi NPOOaXM:
- (Pacxogbl 3a BbiveTOM goxoaoB)/[loxoabl 3a BbIMETOM pacxodoB

3arog 9 (105 787) 367 242
- Pacxoppl 3a BbI4ETOM AOXO0B, NEPEHECEHHbIE B NPUOLINE Nn

yObITOK B pe3yrnbTaTe BblObITUS UNn obecueHeHnst 9 (92 231) (6 996)
Harnor Ha npubbinb, OTpaXeHHbIN HENOCPEeACTBEHHO B MPOYEM
COBOKYMHOM YObITke 26 21157 (73 448)
Mpounn coBoKynHbIN (pacxon)/poxon 3a roa (176 861) 286 798
MTOro COBOKYMHbIN OOX0[ 3A roa 154 588 130 705

MprmeyaHna Ha cTpaHuuax ¢ 6 no 58 cocTaBNAT HEOTLEMNEMYIO YacTb AaHHOW (PMHAHCOBOW OTYETHOCTH. 3
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Omyem 06 u3mMeHeHUsIX 8 Kanumarse

®doHp, BO3HarpaxapeHus

®doHA, nepeoLieHKN no
cnpaBeanvBoi CTOUMOCTU
MHBECTULMOHHBIX LIeHHbIX

YcTaBHbIA  COTPYAHUKOB A0NEBbLIMMU 6ymar, nmerowmxca B HepacnpepeneHHas UTtoro
(8 mbicsiqax poccutickux pybned) KanuTtan MHCTPYMEHTaMM Hanu4uuuM Ans Npoaaxu npuobInb KanuTtan
OcTaTtok Ha 1 siuBaps 2015 roga 480 000 23714 113 002 297 894 914 610
Y6bITOK 3a rog - - - (156 094) (156 094)
Mpounin COBOKYMHbIN JOXOA, - - 286 798 - 286 798
MToro coBokynHbIn aoxoa/(pacxon),
oTpaxeHHbI 3a 2015 rog - - 286 798 (156 094) 130 704
Ovenagengpl - - - (105 062) (105 062)
BosHarpaxaeHue coTpyaHUKOB A0NEBbIMU
MHCTpyMeHTamu (cM. Mpumeyanne 25) - 7411 - - 7411
Ha 31 neka6bps 2015 ropa 480 000 31125 399 800 36 738 947 663
Mpubbinb 3a rog - - - 331 449 331 449
Mpounii COBOKYMHbIV pacxon, - - (176 861) - (176 861)
WToro coBokynHeI (pacxon)/noxoa,
oTpaxeHHbI 3a 2016 rog - - (176 861) 331 449 154 588
BosHarpaxaeHvne coTpyaHUKOB JOMNEBbIMU
MHCTpyMeHTamu (cM. Mpumeyanne 25) - 14 024 - - 14 024
OcTaTok Ha 31 nekabpsa 2016 roga 480 000 45 149 222 939 368 187 1116 275
MprmMeyaHusi Ha cTpaHuuax ¢ 6 no 58 cocTaBnsAlT HEOTbEMIEMYHO YaCTb AaHHON (PUHAHCOBOW OTHETHOCTH. 4



000 «Cmpaxoeasi KomnaHusi 4a66»
Omuyem o deuxxeHuUu OeHeXHbIx cpedcme

(8 mbicsidyax pocculickux pybnel) Mpum. 2016 2015

[eHeXxHble cpencTBa, nony4yeHHble 0T/(VICI10]1b30BaHHbIe B)
Ol'lepaLWIOHHOVI AeATeNNbHOCTU

CTpaxoBble NpeMumn nony4veHHble, obLias cymma 2104 564 1715539
Mpemwnun, nepefaHHbIe B NnepecTpaxoBaHue, yrnnavyeHHbIe,

32 BblYETOM KOMUCCUOHHbBIX JOXOA0B NOSy4YEHHbIX (1 460 223) (1 555 646)
CTtpaxoBseble BbinnaThl, 06wwasa cymma (6 580 199) (3793 468)
Bbinnatel no puckam, nepefaHHbIM B NEPECTPaxoBaHue,

Nnosly4YeHHble 6 099 417 4 281 295
AKBU3NLIMOHHbIE PacXoAbl yrnadveHHble (136 159) (124 022)
Pacxogbl No yperynupoBaHuio YObITKOB yniadyeHHble (7 021) (45 972)
Hoxoapbl oT cyGporaumm noslyvYeHHble 6 699 990
Mpoumne onepaunoHHblie 4oxXoabl NONy4YeHHbIEe 52 834 46 317
AOMUHUCTPaTMBHBIE U NMPOYMNE ONepaLMoHHbIe pacxoabl

ynnayeHHble (157 451) (141 225)
Hanor Ha npubbinb ynnayeHHbIN (78 187) (30 551)

YucTble geHeXHble cpencTBa, (MCnofb3oBaHHbIe B)/
nony4YeHHble OT onepaLvoHHON AeATeNbHOCTU (155 726) 353 257

HeHexHble cpeacTBa, (Mcnonb3oBaHHbIe B) / Nony4YeHHble OT
MHBECTULIMOHHOWN AEeATEeNbHOCTU
MpuobpeTeHne NHBECTULIMOHHBIX LIeHHbIX Bymar, UMetoLLmxcs B

Hanuune ans NPoAaxu (1 556 922) (349 168)
YuncTtoe cHmxeHue/(pocT) no geno3ntam B HaHkax 100 000 (180 000)
MocTynneHnsa oT peanmsaunm MHBECTULMOHHBIX LEeHHbIX Bymar,

UMEIOLLMXCA B HANMYUK Ans Npogaxu 1041 479 355 562
MprobpeTeHne OCHOBHBLIX CPeacTs (3 046) (27 238)
MocTynneHns oT BbIOGbITUS OCHOBHLIX CPEACTB 450 -
[MpoueHTbl Nony4YeHHble 218 096 168 730
MpoueHThI, ynnavyeHHbIe Npu NpuobpeTeHnn LeHHbIx Gymar,

UMEIOLLIMXCS B HANMYMK NS NPOAAXKU (29 067) (8 454)
Mpoumne BbINNaThl (854) (154)

YucTble AeHEXHblE CpeAcTBa, UCMONb30BaHHbIEe B
MHBECTULIMOHHOWN AEeATEeNIbHOCTU (229 864) (40 722)

[eHexHble cpeacTBa, NONy4YeHHbIe oT/(Mcnonb3oBaHHbIE B)
cdomHaHCcOBOW AeATeNbLHOCTU

Bbinnata guBuaeHgoB* - (94 556)
MonyyeHne kpeanToB 1 3aNMOB 290 232 -
MocTynneHne oT akumoHepa (y4acTHUKa) B ONnaTty yCcTaBHOIO

KanuTtana 20 160 000 -
YucTble AeHeXHble cpencTBa, NonyyYyeHHble

oTt/(ucnonb3oBaHHbIe B) (PUHAHCOBOW AeATENbHOCTU 450 232 (94 556)
BrnvsiHue nameHeHnn 0OMeHHOro Kypca Ha AeHeXHble cpeacTBa u

NX 9KBMBANEHTbI (77 590) 8 201
[eHeXxHble cpeacTBa U UX IKBMBAaNeHTbl Ha Ha4yasno roga 7 459 841 233 661
YucTtbi NPUPOCT AEHEXHbIX CPEACTB U UX IKBUBAIIEHTOB 64 642 217 979
[eHeXHble cpeacTBa U UX 3KBMBANeHTbl HA KOHel roaa 7 446 893 459 841

KoMnaHus ocyuwlecTBnsieT pacyeTbl CO CBSA3aHHbIMM CTOPOHaMM Ha OCHOBE B3aMMoO3ayeTa B crydvae,
Koraga aTo corflfacoBaHO Mexay KOHTpareHTamMmu.

* Cymma Hanora Ha gmeuaeHAbl, yninad4eHHoOro B OlooKeT, BKMOYEHA B COCTaB aOMUHUCTPATUBHBLIX U
npo4unx onepaumoHHbI€ PpacxoaoB.

MpumeyaHus Ha cTpaHuuax ¢ 6 No 58 coCTaBNAT HEOTHEMIIEMYIO YaCTb AAHHOW (PUHAHCOBOW OTYETHOCTY. 5
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1 BBeneHune

HaHHaa ¢uHaHcoBaa otyeTHocTb OOO «CtpaxoBas Komnanma Yabb» (panee — «KomnaHusay)
noaroToBrieHa B COOTBETCTBMM C MexayHapoaHbiMM cTaHgapTamu (OMHAHCOBOW OTYETHOCTU 3a rof,
3akoHumBLLMICS 31 gekabps 2016 roga.

KomnaHuns 3apermctpvpoBaHa B COOTBETCTBUM C TpeboBaHMAMM POCCMIACKOro 3akoHodaTenbCTBa B
2004 rogy n UMeeT opugnyeckuin agpec Ha Tepputopun Poccunckon ®enepaumu.

30 mapTa 2015 roga Obina 3aperMcTpyMpoBaHa CMeHa OpraHM3auMOHHO-NPaBOBOM (POPMbI M Ha3BaHUS
KomnaHun B cBa3u ¢ nameHeHnamu paxgaHckoro Kogekca Poccuiickon ®epepaunn, BCTYNUBLLMMUK B
cuny ¢ 1 ceHTabpsa 2014 roga. MNocne aToro HoBoe rpMeHHoe HaumeHoBaHne KomnaHum — O6LecTso ¢
OrpaHNYeHHON OTBETCTBEHHOCTLI0 «CTpaxosas Komnanua SMCy.

1 wmonsa 2015 roga [pynna Komnanwun ACE ob6bsBuna O HaMepeHun COBEpLUUTb COENKy Mo
npruobpeTeHnto ctpaxoson komnaHum «Chubby» (ganee — «Chubby), 3apernctpuposanHon B CLUA 1
ABNSAOLENCS OOHOM U3 CaMbIX KPYMHbIX KOMMNaHWAW B 00OMacTy CTpaxoBaHWA WMyLLECTBA U
oTtBeTcTBEHHOCTU. C aHBaps 2016 roga obbeanHeHHas cTpaxoBas rpynna Havana paboTtate B Mupe noj
HOBbIM OpeHgoM Yab6. [Ons KomnaHwm egnHCTBEHHOE W3MEHEHWEM OT [OaHHOW COENKW SBUIOChb
nepemmeHoBaHne B OO0 «CtpaxoBass KomnaHus Yab6», 3apernctpupoBaHHoe 25 utons 2016 roga.
[loroBopbl CTpaxoBaHWsl, OENCTBYIOLLME HA MOMEHT CAerku, coxpaHunu cuny. KomnaxHusa npogomkaet
HECTM OTBETCTBEHHOCTb MO CTPAXOBOMY MOKPLITUIO.

Mo coctosiHuio Ha 31 pekabps 2016 roga eOoMHCTBEHHBIM yvacTHMKOM Komnanumm sensieTcss YactHas
KoMnaHms c orpaHu4eHHON OTBETCTBEHHOCTbIO «4abb Pawa WHBecTmeHTC Jlumuteny (nepevmeHoBaHa
30 mapTa 2016 roga). B ceoto odepear 100%-o0e npaBo BnageHust YactHom KomnaHuen ¢ orpaHuyeHHON
OTBETCTBEHHOCTbIO0 «4abb Pawa WHesectmerTc Jiumntea» npuHagnexut Chubb INA Overseas Holdings Ltd.,
100% Chubb INA Overseas Holdings Ltd. npuHagnexut Chubb INA International Holdings Ltd. Janee 100%
ponen BrnageHus yepes komnaHum Chubb INA Holdings Inc. n Chubb Group Holdings Inc npuHagnexar
Chubb Limited. Chubb Limited sBnseTcs matepuHckon KomnaHuen (ganee — «MaTepuHckas KOMMNaHWs»)
ctpaxoBou rpynnbl Chubb (mnanee — «[pynna»). Mo coctosiHMio Ha 31 gekabpsa 2015 roga eQuHCTBEHHBIM
yyacTHukom Komnanum sensnace OO0 «3WC Pawa VHBecTmeHTC». B cBolo odepeab 100%-0e npaso
BnageHusa 000 «3MC Pawa WHeectmenTe» npuHaanexano ACE INA Overseas Holdings Ltd., 100% ACE
INA Overseas Holdings Ltd. npuHagnexano ACE INA International Holdings Ltd. Janee 100% ponen
BnageHus Yepes komnaHum ACE INA Holdings Inc. u ACE Group Holdings Inc npuHagnexano ACE Limited.
ACE Limited siBnsanacb matepuHckon komnaHuen ctpaxosoi rpynnel ACE Group.

Akumm MaTtepuHckor komnaHum cBoboaHo obpaltatotest Ha doHaoBon bupxke New York Stock Exchange
(NYSE: Chubb).

Mo cocTtosHuio Ha 31 gekabpsa 2016 roga cnegyowme opugudeckme nuua srnagenu onee yem 5% ot
obbema BbiNyweHHbIX akumn Chubb Limited (Bknioyas OMNUMOHHBIE MpaBa Ha akuMum K npasa
koHBepTaumm akumin) Wellington Management Group LLP — 8,5%, Capital World Investors — 7,2%,
BlackRock Inc. — 6,4%, The Vanguard Group — 5,84%, JPMorgan Chase & Co. — 5,3%, State Street
Corporation — 5,2%.

Mo coctosHuio Ha 31 gekabpsa 2015 roga cneayowme opugudeckue nuua snageny donee yem 5% ot
ob6bemMa BbINYLLEHHbIX aKUWA (BKMOYasi ONUMOHHbIE MpaBa Ha akuuMuM M NpaBa KOHBEpPTAUMU aKUMR)
Wellington Management Group LLP - 7,53%, The Vanguard Group — 6,18%, Fidelity Management &
Research Company — 6,05%.

Y KomnaHuu HeT nHdopMaLmm o Apyrux lopuandecknx 1 omnsmndecknx nuuax, srnagetowmx 6onee yem 5%
aKUWi, KpOME NepednCrieHHbIX BbilLie.

OcHogHasi desimesibHocmb. OCHOBHbIM BMOOM AesiTenbHoCcTM KomnaHum siBNsieTcs npegocTaBrieHve
CTpaxoBbIX ycryr Ha Tepputopun Poccuiickon Pepepaummn. Komnanns paboTaeT Ha OCHOBaHWM NNLIEH3UNA,
paHee BblgaHHbIXx PegepanbHon cryxbor cTpaxoBoro Haasopa («PCOP»). B cBA3n ¢ peopraHusaumen n
nepenmMeHoBaHneM B 2016 rogy KomnaHum Obinn 3ameHeHbl NMueH3nmn 6e3 orpaHMyeHnst cpoka OencTBUsS.
[MepeyeHb CTpaxoBbIX YCNyr, npegoctaBnaembix KomnaHuen BroyaeT:

. CTpaxoBaHue rpy3os;

. CTpaxoBaHMe OT HeCHaCTHbIX Clniy4aeB U ©onesHen;
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1 BBegeHue (npoaomkeHue)
. CTpaxoBaHWe MMYyLLECTBA HOPUAMYECKUX FUL, 3@ MUCKIIOYEHMEM TPAHCMOPTHbLIX CPEACTB WU
CEenbCKOXO3SMCTBEHHOIO CTPaxoBaHus;

o CTpaxoBaHWe rpaxaaHCKOW OTBETCTBEHHOCTU 3a NMPUYMHEHWE Bpeda BCeACTBUE HEOOCTaTKoB
TOBapoB, paboT, ycnyr;

. CTpaxoBaHWe rpaXkaaHCKoW OTBETCTBEHHOCTM 3a NPUYMHEHWE Bpeaa TPETbUM NULaM;
. CTpaxoBaHue npeanpuHMMaTenbCKUX PUCKOB;

. CTpaxoBaHWe PMHAHCOBbIX PUCKOB;

. MeONLMHCKOE CTPaxoBaHue;

. CTpaxoBaHMe UMyLLEeCTBa rpaXaaH, 3a UCKIIIOYEHNEM TPaHCMOPTHLIX CPEACTB.

KomMnaHusi He MMeeT O0oYepHUX UNM 3aBUCUMBbIX KOMMaHui, a Takke unmanos U NpeactaBUTENbCTB,
pacronoXxeHHbIX Ha TeppuTopun Poccuiickoin denepauunn 1 3a ee npegenamvu.

Mo coctosiHnio Ha 31 agekabpsi 2016 roga B KomnaHum Obino 3aHaTo 39 coTpyaHukoB (Ha 31 aekabpsi
2015 roga — 37 COTpPYAHUKOB).

3apeaucmpupoegaHHbIli adpec u Mmecmo eedeHusi dessmesnibHocmu. KoMmnaHusi 3apermctpypoBaHa no
cnegytowemy agpecy: 119034, Mockea, bapbikoBckui nep, A. 2, Poccuiickas ®epepauns. Odumc
KomMnaHum pacnonoxeH no Tomy xe agpecy.

OcHoOBHbIM MecTOM BefeHus aearenbHocTn Komnanun asnsetcs Poccuickas denepaums.

Banoma npedcmaeneHuss omyYemHocmu. [aHHas MHAHCOBas OTYETHOCTb MpeAcTaBneHa B
poccuickmx pybnsax (ganee — «pybrnsax»), eCnu He ykazaHo UHOeE.

2 AKOHOMUYecKas cpega, B KOTOpOFI KomnaHus ocyuwecTBndeT CBOK AeATeNIbHOCTb

Pocculickasi ®edepayusi. dkoHomuka Poccuinckon depepauumn nposiBNSET HEKOTOpPble XapaKTepHble
0COOEHHOCTW, NpuUCyLuMe pas3BUBAOWMMCHA PblHKaM. OKOHOMMWKa CTpaHbl OCOBGEHHO 4YyBCTBMTEMbHA K
LeHaMm Ha HedTb 1 ras. lNpaBoBas, HanoroBas W HopMaTMBHAs cucTemMa NPOAOIKalT pa3BMBaTLCA U
noABepXeHbl 4acTo BHOCUMBIM W3MEHEHWUSM, a Takke [AONycKaltT BO3MOXHOCTb PasHbIX TONKOBAHWN
(MpumeyvaHue 29). Huskne LeHbl Ha HedTb, COXpaHALWAACa NoNMTUYECcKas HanpPsXXeHHOCTb B PErMOHE,
a TaKke npogoskalleecs AeCTBUE MeXOYHAPOAHbIX CaHKUMIA B OTHOLLEHUM HEKOTOPbIX POCCUMCKUX
KOMMaHWA W rpaxgaH Mo-NpexHeMy OKa3blBanu HeratMuBHOE BIIUAHWE Ha POCCUMINCKYIO 3KOHOMUKY
B 2016 rogy. [enctBue ykasaHHbIX (DaKTOPOB CMOCOOCTBOBANO 3KOHOMMYECKOMY crnagy B CTpaHe,
XapakTepuayLemycs nageHnem nokasatens BanoBOro BHyTPeHHero npogykra. PuHaHCOBbIE pbIHKKU MO-
NPeXHEeMY XapaKTepu3yloTCs OTCYyTCTBMEM CTabUNbHOCTW, YacCTbIMU M CYLLUECTBEHHBbIMU U3MEHEHMSMU
LeH 1 yBenMyeHnem crpefoB No TOProBbiM orepauunam. KpeanTHbln penTuHr Poccnn onycTuncs Huxe
WHBECTULMOHHOIO YpPOBHA. Takasi 39KOHOMMYEcKasi cpefda OKa3biBaeT 3HauuTenbHOe BMMSHWE Ha
AeATenbHOCTb M dMHaHCOBOE MnoroxeHune pynnbl. PykoBoACTBO MpUHMMAaeT Bce HeobXoauMble Mepbl
Ans obecneveHns yctonumBocTu aestenbHocTy pynnbl. OgHako 6yaylume NocneacTBUst CROXUBLLENCS
SKOHOMUYECKOW CUTYaLUM CROXHO MPOrHO3NPOBaTh, N TeKyLLMe OXnaaHWsa U OLLEHKU PyKOBOACTBa MOryT
oTnnyaTbes OoT PaKTUYECKUX PE3YrbTaToB.

3 KpaTkoe nanoxeHue NnpMHUUNOB y4€THOM NONUTUKMN

OcHoebl npedcmaesieHUss omyemHocmu. [aHHasi duHaAHCOBAsi OTYETHOCTb MOArOTOBMIEHA B
cooTBeTCTBMM ¢ MexayHapoaHbIMKu cTangapTaMu ouHaHcoBon otyeTHocTU («MCPO») Ha ocHoBe npaBuIl
yyeTa MO MepBOHa4yanbHOW CTOMMOCTW, C MOMPaBKOW Ha MepBOHavarnbHOEe Mpu3HaHue (OUHAHCOBbLIX
WHCTPYMEHTOB MO CMpaBeArMBON CTOMMOCTM W MEPEOLEHKY, VMMEHLWMXCA B Hanmuuuu AOnsi npogaxu
UHaHCOBbIX akTMBOB. [lpUMHUMMBLI YYETHOW MNONNTUKWA, WCMOMNb3OBaHHbIE MpPWM MNOAFOTOBKE [aHHOW
(PMHAHCOBON OTYETHOCTM, MpeAcTaBneHbl Hwke. [aHHble MPUHUUMBI NPUMEHSNNCE MOCNeaoBaTeNbHO B
OTHOLLIEHMM BCEX NEPNOAOB, NPeaCTaBMeHHbIX B OTYETHOCTU, €CN HE YKa3aHo MHOoe.
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3 KpaTkoe uanoxeHue NpUHLMNOB y4eTHOW NONMUTUKM (MPOAOIIKEeHME)

®duHaHcoeble UHCMPYMEHMbl — OCHOB8Hbie M00X00bl K oOuyeHKe. PUHAHCOBbIE WHCTPYMEHTHI
oTpaxarTcs No CnpaBe4nMBOA CTOMMOCTU WM aMOPTU3MPOBAHHOW CTOMMOCTM B 3aBUCUMOCTU OT KX
Knaccudpmkaumn. Hke npefctaBneHo onucaHue 3TMX METOA0B OLIEHKM.

Cnipasednueass cmoumMocmpe — 3TO LieHa, KOTopas MOXeT ObiTb MonyvyeHa Mpu MNpoAaxe akTuBa WUnu
ynnadeHa npu nepegadve obs3atenbctBa nNpu NpoBeAeHWM onepauun Ha OOPOBONBHOM OCHOBE MEXAY
yyacTHMKaMM pblHKa Ha QJaTy oueHkn. Havnyywvm noAaTBepXAeHWeM CnpaBeanvBon CTOMMOCTU
ABMNSIETCHA KOTMPYEeMas LieHa Ha aKTUBHOM PbIHKE. AKTMBHbIN PbIHOK — 3TO PbIHOK, Ha KOTOPOM onepaumm ¢
aKTMBOM wunu o06s3aTenbCTBOM MNPOBOAATCA C [OCTaTOMHOM 4acTOTOM M B [OCTaTOMHOM 06beme,
no3BonsLLeM nony4yatb MHpopmaumo 06 oLeHkax Ha NOCTOsAHHOW ocHoBe. CnpaBeanueas CTOMMOCTb
(PUHAHCOBbBIX WHCTPYMEHTOB, obpallalomnxca Ha aKTMBHOM pbIHKE, OLIEeHMBaeTCa Kak Ccymma,
nonyyeHHass nNpu YMHOXEHUW KOTUPYEMOMW LEHbl Ha OTAEMbHbIA aKkTUB WM 00s3aTenbCTBO Ha UX
KOMNMNYECTBO, YOEpXMBaemMoe npegnpuatMeM. Tak obCToMT geno gaxe B TOM criyvyae, ecnvm obblYHbIN
CYTOYHbIA TOProBbIi OBOPOT pblHKA HELOCTATOYMEH [Ansi MOrMOLWEHNs TOro KOnmMyecTBa akTMBOB U
0653aTensCcTB, KOTOpPOE UMEEeTCs y MNpeanpusiTus, a pasMeLleHVe 3aka3oB Ha Npodaxy no3vuui B
OTAENbHOW Onepauum MOXET MOBMUSATb Ha KOTMPYEMYH LeHy. [Nnsi oueHKn crnpaBefyiMBOM CTOMMOCTM
Obina ncnonb3oBaHa LeHa B npegenax cnpaga no cnpocy W NpeanoxeHuto, Kotopas sensieTcs Hanbonee
NpeacTaBUTENBHON ANSA cCrnpaBeisIMBON CTOMMOCTM B CIIOXMBLUMXCS OBCTOATENbCTBAX, U PYKOBOACTBO
cuMTaeT ee paBHOM MOCNefHen LeHe onepauum Ha oTdeTHyro aaty. KoTmpyemonm PpbIHOYHOW LIEHOW,
KoTopasi ucnomnb3oBanacb AN OLEHKM (MHAHCOBbLIX aKTUBOB SBISIETCS TeKyllas LeHa cnpoca; a
KOTMPYEMOW PbIHOYHOM LIEHOWN, KOTOpas ucnonb3oBanacb Ans MHAHCOBbLIX 00A3aTenbCTB — TekyLlas
LeHa NpeanoXxeHns.

MopTdhenb pMHAHCOBLIX NPOM3BOAHBLIX WHCTPYMEHTOB WNW  ApYrMx (UHAHCOBLIX aKTUBOB WU
065a3aTensCTB, He 0OpaLLaloWMXC Ha akTMBHOM pPbiHKE, OLEHVMBAaeTCs MO CrnpaBeanvBO/ CTOMMOCTM
rpynnbl (hMHAHCOBbLIX aKTMBOB W (DUHAHCOBbLIX 0653aTenbCTB Ha OCHOBE LeHbl, KoTopas 6bina Obl
nonyyeHa npu npogaxe YNCTOM ANUHHOM NO3MLMKN (TO eCTb akTUBa) 3a NPUHATUE KOHKPETHOrO puUcka nnm
npu nepegaye YMCTON KOPOTKOM No3uummn (To ecTb 06A3aTenscTBa) 3a NPUHATUE KOHKPETHOIO pyUcKa npu
npoBedeHUn onepauum Ha O0OpPOBOMBbHOM OCHOBE MeXAy YyyacTHMKaMy pblHKA Ha JaTy OUEHKN B
TEKYLUX PbIHOYHBIX YCMNOBUAX. 3TO MNPUMEHMMO AN aKTMBOB, OTpaXaemblX No cnpaBeannBoun
CTOMMOCTW Ha MHOrokpaTHon ocHoBe, ecnv KomnaHus (a) ynpaBngaeT rpynnon oMHaAHCOBbLIX akTUBOB U
PMHaHCOBLIX 0683aTENBbCTB HAa OCHOBE YNCTON NOABEPXKXEHHOCTU NPeanpuaTUs KOHKPETHOMY PbIHOYHOMY
pucKy (Mnu puckam) unu KPeamTHOMY PUCKY KOHKPETHOrO KOHTpareHTa B COOTBETCTBUU C OduLManbHON
cTpaTternen NpeanpuaTnA No ynpaBneHnio puckamm Unm ero MIHBECTULMOHHON cTpaTternen; (6) Ha faHHOM
OCHOBe npegocTaBnsaeT MHgopmMaumio o rpynne UHaAHCOBbLIX aKTMBOB M (DMHAHCOBbLIX 00A3aTensCcTB
cTapluemMy pyKOBOASLLEMY MepcoHany npeanpusaTus; 1 (B) pPbIHOYHbIE PUCKW, BKMOYas ANUTENbHOCTb
NOABEPXXEHHOCTU NPeanpuATUS KOHKPETHOMY PbIHOYHOMY PUCKY (UNN pUCKaM), BO3HMKAIOLLEMY B CBA3U C
PMHaHCOBLIMU akTUBaMu 1 (pMHaHCOBbLIMM 06A3aTENbCTBaMM, MO CYLLECTBY ABMAIOTCH PaBHO3HAYHbIMU.
MeToabl OUEHKW, TakMe Kak Moferb [OUCKOHTUPOBAHHbLIX [AEHEXHbIX MOTOKOB, a Takke MOAenwu,
OCHOBaHHble Ha [aHHbIX aHanoru4yHblX onepauui, COoBepLlaeMblX Ha PbIHOYHbLIX YCNOBUSX, UMW Ha
TEKyLLEeN CTOMMOCTU OObEKTa MHBECTMLNIA, MCNOSMB3YIOTCA ANS onpeAenieHns crnpaBeiMBo CTOMMOCTH
(PUHAHCOBbLIX WHCTPYMEHTOB, ANA KOTOPbIX HEAOCTYMHa PbIHOYHAA WHAOPMaUUs O LeHe COernok.
Pe3ynbTatbl OUEHKM CnpaBeanvMBON CTOMMOCTM aHanuM3vpylTca U pacnpefensoTcs MO YPOBHSAM
nepapxum cnpasBennMBoON CTOMMOCTM criegyrowmm obpasdom: (i) K 1 YPOBHIO OTHOCSTCA OLUEHKU MO
KOTUPYEMBIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTUMBHbIX PbIHKax [Ans WOEHTUYHbIX aKTUBOB WIU
obszaTtenbctB, (i) K 2 YPOBHW — MOMyYEHHbIE C MOMOLLbIO METOLOB OLEHKM, B KOTOPbIX BCeE
ncnosnb3yemble CYLLECTBEHHbIE MCXOOHbIE€ AaHHble, KOTOpble NMbOo npsmo (K npumepy, ueHa), nmbo
KOCBEHHO (K MpuUMepy, paccuMTaHHbIX Ha 0ase LUeHbl) SABMSTCS HabnogaembiMu AN akTMBa WU
obs3atenbctBa (T. €., Hanpumep, uUeHbl), 1 (i) oueHkn 3 YpOBHS, KOTOpblEe SABMAKTCA OLEHKaMu, He
OCHOB@HHbIMU UCKIMIOYUTENBHO Ha HabnAaeMblX PbIHOYHbIX AaHHbIX (T.e. Ons OUeHkM TpebyeTcs
3Ha4YUTENbHBIN 00beM HeHabngaeMbIX MCXOAHbLIX AAHHBIX). [epeBoabl C YPOBHSA Ha YPOBEHb MepapXmm
cnpaBeanuBo/  CTOMMOCTM  CUMTalOTCA  MMEBLUMMW  MECTO Ha KOHel, OTYeTHOro nepuoja.
Cwm. Mpumeyanne 30.
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3ampambl 1o coesike SBNAOTCA OOMNOMHUTENbHBIMU 3aTpaTaMu, OTHOCALMMUCA K NPUOBpPETEHWIo,
BbIMYCKY UM BbIOLITUIO (OMHAHCOBOTO MHCTPYMeHTA. [ onosHUTENbHbIe 3aTpaTbl — 3TO 3aTpaThbl, KOTOpble
He Obinn 6bl MOHEceHbl, ecnu Obl cOenka He cocTosnack. 3atpaTbl MO CAENKe BKIOYaoT
BO3HArpaXxaeHne M CyMMbl, yniayeHHble areHTam (BKrto4vasi COTPYOHMKOB, BbICTYMalOLMX B KayecTBe
TOProBbIX areHToB), KOHCyfbTaHTaMm, Gpokepam W aunepam, cbopbl, ynrnayMBaemble Perynmpylowmm
opraHam v (POHOOBbLIM GUPXKaM, a Takke Hanoru u cbopbl, B3MMaemble Npu nepegadve COGCTBEHHOCTU.
3aTpatbl MO cAesike He BKIIOYAT MPEMUU UAN OUCKOHTbLI MO AONTOBbIM 0GsA3aTenbCcTBaM, 3aTpaTtbl Ha
bMHaHcMpoBaHue, BHYTPEeHHNe agMUHUCTPATUBHbIE PAcXOdbl UMK 3aTpaThbl HA XpaHeHue.

AMopmu3upogaHHasi CmouMocmb NpeacTaBnseT cobol nepBoHayanbHYyld CTOMMOCTb akTuBa 3a
BbI4ETOM BbINaT OCHOBHOMO A0Ira, HO BKIHOYas HapalleHHble NPoLeHThl, a AN (MHAHCOBbLIX aKkTUBOB —
3a BblMeTOM n6Oro cnucaHusi MOHeCeHHbIX YObITKOB OT obecueHeHus. HapalleHHble MpoueHTbI
BKITIOYAIOT amopTU3auMIi0 OTNOXEHHbIX MPU NepBOHaYarnbHOM MPU3HaHUKU 3aTpaT Mo caernke, a Takke
nobbIX NpeMuii uUnNn AOUCKOHTA OT CyMMbl MOralleHns C WCMNonb3oBaHMeM meToda 3ddeKTuBHON
NPOLEHTHON CTaBkU. HapalleHHble NpOLEeHTHble [0XoAbl M HapalleHHble MPOLEHTHblE pacxodbl,
BKITIOYas HapalleHHbIN KyMOHHbBIM [0X04 W aMOPTU3MPOBaHHBIM LOUCKOHT UMW npemuio  (BKMo4vas
OTJIOXKEHHYIO NPV NPEeOCTaBMNEHNN KOMUCCUIO, MPW HaNM4Yum TakoBOW), HE MOKa3blBAOTCA OTAENbHO, a
BKITIOYalOTCSA B HanaHCoBYH CTOMMOCTb COOTBETCTBYIOLLMX CTaTel oT4yeTa 0 PMHAHCOBOM MOMOXEHUN.

Memod agbbekmusHoOU cmaeku mnpoyeHma — 3TO MEeTod MNPU3HaHMA MPOLEHTHbIX AO0XOA0B WU
MPOLEHTHbIX PacxodoB B TEYEHME COOTBETCTBYIOLLEro Mnepuoda C Lenbi obecrnevyeHnss NOCTOSIHHON
NMPOLIEHTHON CTaBKU B Kaxkaom nepuope (3heKkTBHOM CTaBku MpoueHTa) Ha 6anaHCoBYyD CTOMMOCTb
WHCTPYMEHTA.

OdbdhekTnBHaAA NpoOLEHTHaAA CTaBka — 3TO TOYHAs CTaBka [AMCKOHTMPOBAaHWS pacyeTHbIX Oyayuimx
AEHEeXHbIX BbINAaT UM NOCTynneHnn (He Bkniovas dyaywme ybbiTkM NO KpeanTaMm) Ha OXuaaeMblii CPOK
AencTBns PUHAHCOBOro UHCTPYMEHTA UIW, B COOTBETCTBYHOLLMX Criydasix, Ha Bornee KOpPOTKUIA CPOK A0
yncTon GanaHcoBOW CTOMMOCTM (OMHAHCOBOIO MHCTPyMeHTa. JddekTvBHas MNpOLEHTHas CcTaBka
ucnonbayetcs Ans AUCKOHTUPOBaHUSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C nrasalolei CTaBkon A0
cneayowen aatbl USMEHEHUSA MPOLEHTA, 3a UCKMIOYEHMEM NMPeMUU WU OUCKOHTa, KOTOpble oTpaxaroT
KPeAUTHBIN crnpe No nnasatolwein cTaBke, YKazaHHOW ONA [OAaHHOro WHCTPYMEHTa, WUnu no Apyrum
nepemMeHHbIM daktopam, He ycTaHaBnNMBaembIM B 3aBUCUMOCTU OT PbIHOYHOMO 3Ha4YeHUA. Takme npemmm
WM OUCKOHTbI aMOPTU3MPYIOTCA Ha NPOTSXKEHWU BCEro OXMOAeMoro cpoka obpalleHusi MHCTpyMeHTa.
PacueT npuBedeHHONW CTOMMOCTW BKMNIOYAET BCE BO3HArPaXOAeHWs M CYyMMbl, BbIMfla4YeHHble unm
nofyyYyeHHble CTOPOHaMW MO AOroBOpPY, COCTaBNALWME HeOTbeEMMAEMYK YacTb 3dddeKTMBHON
NPOLEHTHOMN CTaBKMU.

MepeoHavyanbHoe npu3sHaHue (bUHAHCOBbIX UHCMPyMeHmoe. Bce uHaAHCOBbIE WHCTPYMEHTHI,
BKMIOYas MMEIOLIMECS B HanuyMu ONns Npodaxu, MepBoHayanbHO MpM3HaOTCA MO CnpaBeasvBoN
cToMMocTU. Bce npoune uHaHCOBbIE MHCTPYMEHTLI, BKIOYas LeHHble Gymary, npeaHasHadeHHble Ans
npoaaxu, nepBoHavarnbHO OTPaXalTcs MO CcrpaBeanMBoM CTOMMOCTW, BKMOYas 3atpaTtbl MO CAOErKe.
Hannyywmm noateepkaeHWEM cnpaBesiMBOA CTOMMOCTM MpW NepBOHaYanbHOM MPU3HaHUK ABRsieTcs
ueHa onepauun. Mpubbiib MK YOLITOK NPY NepBOHaYaribHOM MPU3HAHUM YYUTLIBAOTCS TOMbKO B TOM
cryyae, ecnv ecTb pasHuua Mexay cnpaBesIMBON LieHOM M CTOMMOCTBIO ornepauuu, noaTBepXaeHuem
KOTOPOW MOTYT CRyXWTb Apyrne Habntogaemble Ha pbiHKE TeKyLMe CAENKM C TEeM XKe MHCTPYMEHTOM WUIu
METO[ OLIEHKW, KOTOPbI B kadecTBe 6a3oBbIX AaHHbIX UCMONb3YET TONbKO AaHHble HAbMAaeMbIX PbIHKOB.

Mokynka n npogaxa UHAHCOBbLIX aKTMBOB, MOCTaBKa KOTOPbLIX OOSMKHA MPOW3BOAUTLCA B CPOKM,
YCTaHOBMEHHbIE 3aKOHOA4ATENbCTBOM Mnn obbl4asiMn 4enoBoro 06opoTa Anst AaHHOro pbiHKa (MOKyMKa 1
npoAaxa no «CTaHO4ApPTHbIM YCIOBUSAMY), OTPaXKalTCA Ha AaTy COBEpLUEeHMS cAenku, TO eCTb Ha Aarty,
korga Komnanus obssdyetca kynuTb wmnv npodatb puHaHcoBbIM akTuB. Bce gpyrme onepaumm no
NprMoBpeTEeHNIO NPU3HAKOTCH, KOraa NpeanpusaTMe CTaHOBUTCH CTOPOHOWM JOrOBOpa B OTHOLLEHUW AaHHOro
HMHaHCOBOro MHCTPYMEHTA.
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lMpekpaweHue npusHaHusi puHaHcoebix akmueoe. KomnaHnsa npekpallaeTt npu3HaBaTb (OMHAHCOBLIE
aKTMBbI, Korda (a)aTM akTUBbl MOralleHbl WM MpaBa Ha AEHEXHble MOTOKW, CBS3aHHble C 3TUMU
aKTMBaMu, UCTEKNM MHbIM obpasoM, unu (6) KomnaHnsa nepepana npaBa Ha AEHEXHble MOTOKM OT
(PUHAHCOBbLIX aKTUBOB WIM 3akiouvuna corfnalleHne o nepegade, u npu atom (i) Tarkke nepegana no
CYLLIECTBY, BCE PUCKM M BbIFOAbIl, CBA3aHHbIE C BNlageHNemM 3TMMKM akTuBamu, unu (i) He nepegana u He
coxpaHuna, no CyLecTBy, BCE PUCKM M BbIroAbl, CBSA3aHHbIE C BaAeHMEM 3TUMM aKTUBaMU, HO yTpaTuna
npaBO KOHTPOMsSi B OTHOLUEHWM AaHHbIX akTMBOB. KOHTPOMb COXpaHSeTCsl, ecriv KOHTpareHT He MMeeT
NPakTU4eCcKom BO3MOXXHOCTM NOJSTHOCTbIO NPoAaTh aKTMB HECBS3aHHOW TPeTben CTOpoHe 6e3 BBeaeHuUsI
OrpaHNYeHnin Ha NPoaaxy.

HeHexHble cpedcmea u ux 3keusasieHMbIl. [eHexHble cpeactBa W WX ISKBMBANEHTbl SBMNSAOTCS
CTaTbsiMM, KOTOPble FErko KOHBEPTUPYHOTCS B OMPEAENEHHYID CYMMYy [AEHEXHOW Hanu4yHOCTU U
NoABEPXKEHbI HE3HAYUTENBHOMY W3MEHeHUt0 cTomMocTW. CpefctBa, B OTHOLIEHWMM KOTOPbLIX MMEHTCS
OFPaHMYEHNS MO WCMONb30BAHMIO HAa MOMEHT NPEeLOCTaBMEHUS, UCKIOYAOTCA M3 cOocTaBa AEHEXHbIX
CpPeacTB U UX 3KBMBANEHTOB. [JeHeXHble CPeaCcTBa U UX KBUBANEHTbl OTPaXKatoTcs N0 aMOPTU3MPOBaHHOM
CTOMMOCTW.

Heno3umbi e 6aHkax. B xoge cBoel oOblMHOW pesTenbHocTM KomMnaHuus pasmMellaeT OeHEeXHble
cpencTtea B 6aHkax Ha pas3nuyHble CPokU. Takme onepauum KnaccuguumpyroTca Kak 4eno3nTbl B 6aHkax
N OTpaxarTca MO amMOpPTU3NPOBAHHOMW CTOMMOCTU. B cBA3M C TeM, YTO Takoe pasMelleHue CpencTs
00bI4HO ABMsieTCA nNpegocTaBneHnemM HeobecneyeHHbIX Aeno3nToB OaHkaM, TO AaHHble aKTUBbI MOryT
obecueHmBaTbes. lMpuHUMnbl co3gaHusa pesepBoB nof obecueHeHne 0eno3nToB B B6aHKax aHamnorMyHbl
npuHUMNaMm co3gaHus  pesepBoB nog obecueHeHne (UHAHCOBBIX aKTMBOB, OLIEHMBAEMbIX MO
aMOopPTU3MPOBAHHOW CTOMMOCTW.

O6ecyeHeHue ¢huHaHCOBbIX aKmueoe, ompaxaeMbix 10 aMopPMU3uUpPo8aHHOU cmoumocmu. YObITKMU
oT obecueHeHus NpusHaTca B Npubbinu 1 ybbiTke 3a rog No Mepe MX NOHeCeHUs B pesyrnbTaTte O4HOro
U HECKONbKMX CcOobbITUI («cobbiTne, MpuBoAdLLEee K YObITKY»), MPOM3OLIEeALMX Nocne nepBoHayanbLHOro
NpU3HaHNs MHAHCOBOrO aKTUBa U BAUSIOWMX Ha BENUYMHY N BPEMEHHbIE CPOKM OXuaaemMbix OyayLumx
AEHEeXHbIX MOTOKOB NO (YMHAHCOBOMY aKTUBY UNW rpynne OMHAHCOBbLIX aKTMBOB, CyMMa KOTOPbIX MOXEeT
ObITb HagexHo oueHeHa. B cnyyae ecnn y KomnaHum OTCyTCTBYIOT OOBEKTMBHblIE [AOKa3aTenbCTBa
obecueHeHnss AnA  MHOMBMAYaNbHO OLEHEeHHOro (OMHaAHCOBOrO aKkTvBa (He3aBMCMMO OT  €ero
CYLLECTBEHHOCTW), 3TOT aKkTUMB BKMIOYAeTCAa B rpynny UHAHCOBbLIX aKTMBOB C  aHanorMyHbIMu
XapaKTepucTMkamu KpeamTHOro pucka U OLeHUBAETCH B COBOKYMHOCTU C HAMU Ha npeaMeT obecLeHeHns.

OcHOBHbIMK (hakTopamMu, koTopble KomnaHus npyHUMaeT BO BHMMaHME NpW pacCMOTpeHun Bonpoca o6
obecLieHeHNn (HMHAHCOBOrO aKTUBA, SBMSIIOTCS €r0 NMPOCPOYEHHbI CTATyC M BO3MOXHOCTb peanusaumm
3arnoroBoro obecneyveHns, Npu HanMynM TakoBoro. Hxe nepevncneHbl OCHOBHbIE KPUTEPUM, HA OCHOBE
KOTOpPbIX OnpeaensieTcst Hanmune 06beKTUBHbBIX NPU3HAKOB YObITka OT 0b6ecLeHeHs:

o npocpodka mnoboro ovepedHOro nnatexa u nNpu 3TOM HECBOEBPEMEHHas onnara He MOXeT
00BbACHATLCA 3a4epXKKoW B paboTe pacHeTHbIX CUCTEM;

o KOHTPareHT WCMbITbIBAET CYLECTBEHHble (UHAHCOBbIE TPYAHOCTW, YTO MOATBEPXKAAETCH
drHaHcoBOW MHOPMaLMen 0 3aeMLUmKe, Haxo4sLencsa B pacnopsixeHmmn KomnaxHuu,

. KOHTpareHTy rpo3nt 6aHKpOTCTBO UnNn ouHaHCOBasi peopraHM3auus;

. CyllecTByeT HeraTMBHOE W3MEHEHWe MMaTexHOro craTyca KOoHTpareHta, oOycrnoBneHHoe

N3MEHEHNAMMN  HauMOHallbHbIX WKW MECTHbIX  3KOHOMWYEeCKUX yCJ'IOBMVI, OKa3blBakoLWMX
BO34ENCTBME Ha KOHTpareHTa, nnm

(] CTOMMOCTb 0becrneydeHus CyLleCTBEeHHO CHMXaeTCA B pedylnbTaTte yxXyaleHna CUTyaunm Ha pblHKE.

Ecnu ycnosus obecueHeHHOro chvHaHCOBOMO akTUBa, OTPaXKaemoro no amopTU3NPOBAHHOW CTOMMOCTH,
nepecMmartpumBaroTca WM U3MEHAKTCA KakumM-nmbo WMHbIM o6pa30M B CB4A3nN C CbI/IHaHCOBbIMI/I
TPYQHOCTAMM  3aeMlmka WM dMuTeHTa, obecueHeHue onpefensieTcs C  MCNOMNb30BaHWEM
nepBoHa4anbHOM 3AEKTUBHOM MPOLIEHTHOM CTaBkM [0 W3MeHeHus ycnosuin. [locne aTtoro
npekpalaeTcs npusHaHve hMHaHCOBOrO akTNBa, YCIOBUSI KOTOPOro Obiny NnepecMoTpeHbl, U NpU3HaeTcs
HOBbIN aKTMB MO CrnpaBeAnMBON CTOMMOCTU, HO TOMbKO €CfM PUCKM W BbIroAbl, CBSI3aHHbIE C AaHHbIM
aKTMBOB 3HAUMTENbHO W3MEHUMNUCb. JTO, Kak MpaBurio, NOATBEPXKAAETCHA 3HaUYUTENbHOW pasHULEN
npuBeLEHHON CTOMMOCTM NepBOHaYanbHbIX U HOBbIX OXUAaeMbIX MOTOKOB AEHEXHbIX CPEeACTB.
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Y6bITkM OT oGecLeHeHNs Bcerga npMaHatTes NnyTeM co3faHus pesepBa B pa3Mepe, HeoGXoauMoMm Asis
CHMXXeHMs1 GanaHcoBOW CTOMMOCTY aKkTBa A0 NPUBEAEHHOR CTOMMOCTM OXMOAEMbIX AEHEXHBLIX MOTOKOB
(koTopas He BKntoYaeT B cebs GyayLme yELITKM NO KpeauTy, KOTopble B HacTosLLee Bpems elle He Gbinu
NOHECEeHbI), ANCKOHTUPOBAHHbIX C UCMOSIb30BAHMEM NepBOHaYanbHON 3P(EKTUBHON NPOLEHTHON CTaBKU
no JaHHOMY aKTuBy. PacyeT npuBeaeHHOW CTOMMOCTU OXMOAEMbIX OEHEXHbIX MOTOKOB 06ecrneyYeHHoro
(bMHAHCOBOrO aKTMBa BKIOYAET [EHEeXHble MOTOKW, KOTOpble MOryT BO3HWKHYTb B pesynbTarte
BCTYMNMEHUs KpeauTopa BO BradeHMe MMYLLECTBOM [OSDKHMKA, 3a BbIYETOM 3atpaT Ha nonydyeHve u
npodaxy obecrnevyeHns, He3aBUCUMO OT CTEeNeHU BepOsITHOCTWM BCTYMMEHWA KpeauTopa BO BnageHue
MMYLLECTBOM AO0MKHMKA.

Ecnu B nocnepytollem neproge cymma ybbiTka oT ob6eCLeHEeHNsT CHUXKAETCA U 3TO CHUXKEHUE MOXET ObITb
O0BBbEKTUBHO OTHECEHO K COObLITMIO, HACTynuBLUEMY MOCre Npu3HaHWs obecueHeHus (kak, Hanpumep,
NOBbILIEHWE KPEAMTHOro pevTuHra gebutopa), paHee OTpaxeHHbln YyObITok oT obecueHeHns
BOCCTaHaBMNMBaeTCs NOCPeACTBOM KOPPEKTUPOBKM CO34aHHOIO pesepsa vyepes npubbinb 1 yobITOK 3a rog.

AKTVBbI, MoralleHNe KOTOpbIX HEBO3MOXHO, M B OTHOLUEHUN KOTOPbIX 3aBeplleHbl BCE HeOoOGXoauMble
npoueaypbl C LEMbi MOMHOMO MM 4aCTUYHOTO BO3MELLEHMS U onpefderieHa OKOoH4YaTenbHas cymma
yObITKa, CnucbiBalOTCA 3a cyeT cdopMUpoBaHHOIO pe3epBa nog obecueHeHnve. [locnenyollee
BOCCTaHOBIIEHNE paHee CrMCaHHbIX CyMM OTHOCUTCSl Ha CYeT MnoTepb OT obecueHeHUst B Npubbinm K
ybbITKe 3a rop.

UHeecmuyuoHHbIe YeHHble b6ymazau, umerowjuecsi 8 Hanu4quu Ons npodaxu. [aHHas kaTeropus
LeHHbIX Bymar BKntoyaeT MHBECTULMOHHbIE LieHHble Bymarn, kotopble KomnaHus HamepeHa yaepxusatb
B TE€YeHWe HeonpeneneHHoro nepuoga BPEeMEeHW M KoTopble MOryT OblTb NpoAaHbl B 3aBUCUMOCTU OT
TpeboBaHW MO MOAAEPXKAHWIO NWKBUMAHOCTU UMM B pe3ynbTaTte M3MEHEHUS MPOLEHTHbIX CTaBoK,
OBMEHHbIX KypCOB MNN LIEH Ha LieHHble Bymaru.

MHBECTULMOHHbIE LIEHHble Oymary, uMelmecs B Hanuyum Ons NPOAaxu, YYUTbiBalOTCA MO
cnpaBefnnBoi CToMMoCTU. MPOLEHTHBIN 40X04 MO AOMTOBbLIM LIeHHbIM ByMaram, UMeLMMCst B HarnmMymm
ANs NPOAaXu, paccyMTbiBAeTCsl Ha OCHOBe MeToda 3(pdEKTUBHON MPOLIEHTHOW CTaBKM U OTpaxkaeTcs B
NpuobINK Unn yobITke 3a rof.

[ns oueHkn cnpaBeanMBOM CTOMMOCTM LiEHHBIX ByMar ncrnonb3yeTcs pblHOYHas KoTupoBka (last bid) Ha
OTYETHyIo AaTy.

AvBugeHabl No [ONEBbIM WHCTPYMEHTAM, UMEKLWMMCS B Hanmuuuu Ans NPOAaxu, oTpaxarTcs B
NpmbbINM Mnu yobiTKe 3a rog B MOMEHT YCTaHOBMeHnsa npasa KomnaHum Ha nonyyeHve Bbinnatbl U Npu
YyCNOBUM CYLLECTBOBAHUA BEPOSTHOCTM MonydeHus OuBmaeHAoB. Bce ocTanbHble  KOMMOHEHTHI
NU3MEHEHNs1 CcnpaBegnMBON CTOMMOCTM OTpaxalTcs B COCTaBe MNpoYero COBOKYMHOIMO AOXOA4a Ao
MOMEHTa MpeKpaLLeHNs NPU3HaHNA NHBECTULMKN Unn ee obecueHeHns, NpyM 3TOM HakonmneHHas npubbinb
unn ybbITOK NEPEHOCHATCS M3 KaTeropyMm MpoYvero COBOKYMHOro Aoxoda B Npubbinb vnm ybbITOK 3a rog.
YO6bITkn OT obecueHeHVs NpuU3HaloTCH B COBOKYNMHOM [OXO4e 3a rog No Mepe UX MOHEeCceHus B
pesynbTaTte ogHOro unu bonee cobbITU («cobbITUE, NpUBOASLLEE K YObITKY»), NpoM3oLleawmnx nocne
nepBOHaYanbHOro NPU3HaHWSE MHBECTULMOHHBIX LIEHHBIX Bymar, MMeKLWmUXca B HaNM4um s nNpoaaxu.
CyLiecTBEHHOE UNWN ANMTENBHOE CHWXEHWE CrpaBenfiMBOM CTOMMOCTU [AOMEBOW LEHHOW Gymarn Huxe
CTOMMOCTN ee npuobpeTeHus SABNSIeTCs NPU3HaAKoM ee obecueHeHus. HakommneHHbIn yObITOK OT
obecueHeHUs1, onpedeneHHbIi Kak pasHuua Mexgy CTOMMOCTbIO MpUoDpeTeHnss M TeKyLUEen
cnpaBensiIMBoO/ CTOMMOCTBbKO 3a BbIMETOM YyObiTkKa OT OOeCUEeHeHMs OaHHOrO akTMBa, KOTOpbIA Obin
nepBoHa4anbHO MNpu3HaH B cocTaBe Mpubbinen K yObITKOB, MEPEHOCMTCA M3 KaTeropum npodero
COBOKYyNHOro goxoga B npubbinb unm ybbIToK 3a rog. Ecnn B nmocnegywouwem oTtyeTHOM nepuoge
crnpaBegniMBasl CTOMMOCTb AOMrOBOMO0 MHCTPYMEHTA, OTHECEHHOMO K KaTEeropumn «MMeEIoLLMECs B Hannyinm
ANs Npogaxu», yBENMYMBAETCs, N Takoe yBernuyeHne MoxeT ObiTb 06bEeKTMBHO OTHECEHO K cobbiTuio,
npousowegwemMy nocrne npusHaHus ybbiTka oT obecueHeHust B cocTaBe npubbinen nnn yobbITKOB, TO
yObITOK OT 06ecLeHeHUs BOCCTaHaBNMBaETCA Yepe3 NpuobbInb Unm yobIToK 3a rog.

Hebumopckasi 3adosmkeHHocmb u npedonnambl. [ebutopckasi 3af0iMKEHHOCTb YYUThIBAETCA MO
MeTody HauUCIeHUs U OTpaXaeTcsl Mo amopTU3MPOBaHHOW cToumocTu. lMpegonnatbl oTpaXalTcs Ha
AaTy OCYLLEeCTBIeHMs nnaTexa U OTHOCATCA Ha NpubbInb unu yobIToKk 3a rog nocne okasaHus KomnaHum
yCryr Unm nocTaBku TOBapOB.
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D,e6I/ITOpCKaF| 3a0JTKEHHOCTb MO onepaundamMm CTpaxoBaHUA U NepecTpaxoBaHUA BKIKOYaeT pacyeTbl C
areHtamu, 6p0KepaMV|, CTpaxoBlWmKamMn ©n nepecrtpaxoBLnKamn. ﬂ,eGMTOpCKaH N  Kpeantopckad
3a0JPKEeHHOCTb No onepaunam nepecrtpaxoBaHnUA B3aNMO3a4nTbiBAETCA, €Clin CyLLeCTBYET opnanyeckm
3aKkpenyieHHoe npaBo OCYLIEeCTBUTb 3a4eT NpPU3HaHHbIX CyMM, U Komnanus HamMepeBaeTCA NMpon3BeCTU
pacyeT Ha HETTO-OCHOBE UJTN peann3oBaTb akTUB N UCMOJTHUTb 00s13aTENBLCTBO OQHOBPEMEHHO.

Ecnm Komnawua obnapaet OObeKkTMBHbIM CBMAETENbCTBOM TOrO, YTO CymMMa AebGuTopckow
3aJ0IMKeHHOCTN 1 npegonnat He 6ydeT noraweHa, Komnanusa dopmupyeT peseps nof obecueHeHue,
yMeHbLuaLwuin 6anaHcoByl0 CTOMMOCTb OeBUTopcKorM 3af40rmKeHHOCTM W npeponnat. YB6bITok OT
obecuLeHeHus oebuTopckor 3af0MmKEHHOCTM U NpeJonnaTt oTpaxaeTca B Npubbiny unu ybeiTke 3a roA.

KomnaHns npoBoguT aHanua p[ebuTopcko 3ad0/MKEHHOCTM Ha obecleHeHue exekBapTanbHO Mo
Kagomy KoOHTpareHTy. KomnaHus co3gaeTt pesepB nog obecueHeHve MHAMBMAYANbHO MO KaXZomy
AebuTopy B 3aBMCUMMOCTM OT YCIOBMM [OrOBOpa, CPOKOB MOralleHuMs U CyMMbl OEHEXHbIX CPeacTs,
nony4yeHHbIX B npouecce noraieHmna cooTBeTCTBYHLWUX CYMM 3a0JHKEHHOCTU.

OcHoeHble cpedcmea. OCHOBHbIE CPEACTBA YYMTHIBAOTCS NO CTOMMOCTU NMPUOGPETEHUS, 3a BbIYETOM
HaKoMMEeHHON aMopTM3aLMN OCHOBHbIX CPEACTB U HAKOMMEHHbIX YObITKOB OT 06ecLeHeHuns (Tam, rae aTo
HeobxoaMMmo).

Pacxogbl no He3Ha4YnTeJsIbHOMY PEMOHTY U TEXHUYECKOMY 06CJ'Iy)KI/IBaHVII'0 Y4nTbIBaOTCA MO Mepe UxX
BO3HUKHOBEHUA B COCTaBe FIpI/I6bIJ'Iel7I n y6bITKOB 3a rog. Pacxogbl no 3ameHe KPYMNHbIX KOMMOHEHTOB
OCHOBHBbIX CpeACTB KannTtarim3anpyrTcd C nocnegyrowmm cnmcaHnemMm 3aMeHeHHOro KOMNnoHeHTa.

B koHUe kaxaoro OTY4ETHOrO nepuoja PyKOBOACTBO OMNpedenseT Hanuune npu3HakoB obecueHeHus
OCHOBHbIX cpeacTB. [lpu Hanuunum npu3HakoB OOeCUEHEeHUs1 PYKOBOACTBO MPOM3BOAUT  OLEHKY
BO3MELLAaeMO CTOMMOCTW, KOTopas onpefensieTcs kak Haubonblias M3 crpaBeafnivMBod CTOMMOCTU
aKTUBa 3a Bbl4ETOM 3aTpaTt Ha MPOAaXy WU CTOMMOCTM, MOry4aemoln B pesynbTaTe ero UCrnosib30BaHuUs.
BanaHcoBas CTOMMOCTb yMeHblUaeTcs A0 BO3MeLLaeMol CTOMMOCTU, a YObITOK OT obecueHeHus
OTHOCMUTCS1 B NpUOLINb UK YBLITOK 3a rof B CyMME MPEBbILLEHNUS BENWYUHBLI 06eCLIeHEHUS Haz, NPOLUIbIM
NpUPOCTOM CTOMMOCTM, OTPaXXeHHbIM B Kanutane. YObITOK OT 0OeCLEeHEHUs, OTPaXEeHHbIA Ans Kakoro-
nubo akTuBa B NpeablayLiMe nNepuoabl, BOCCTaHaBNMBAETCS, €CMNM UMENO MECTO U3MEHEHWE B OLIEHKaX,
MCMOMb30BaHHbIX AN onpeaeneHns CTOMMOCTM, OT MUCMONb30BaHWS, UMK ero CrpaBeaIMBON CTOMMOCTU
3a BbIMETOM 3aTpaT Ha Npoaaxy.

MpubbiNb 1 yObITKM OT BbLIOLITUS, OMpeaensieMble NMyTEM CPaBHEHWS! CYyMMbl BbIpyYku ¢ GanaHcoBOK
CTOMMOCTbI, OTPaXatTCsi B COCTaBE MPOYMX OMnepaLMOHHbIX JOXOA0B M pacxodoB B Npubbinn u yobiTke
3aroa.

AMOpmu3auun. AMOpTI/I3aLI,I/IF| Nno OCHOBHbIM cCpeacTBaM paccyYnUTbiBaeTCA C UCMNOJNb3OBaHUEM
NMHENHOro MeToda, TO €CTb paBHOMEpPHbLIM CHUXEeHUeM nepBOHaqaanon CTOMMOCTW OO OCTaTOYHOM
CTOMMOCTHM B TeveHne crieqyrLmnx pac4eTHbIX CPOKOB MOJ1E3HOIo UCNoJib30BaHNA aKTUBOB!

CpOKM NONe3HOro UCnosib30BaHUsA (KOHM‘-IeCTBO neT)

MaLumHbl n o6opyaoBaHue 2-6
TpaHcnopTHble cpeacTea 5-10
TenedoHHasa cTaHUmA 6
[Mpon3BOACTBEHHO U XO35IMCTBEHHbLIN MHBEHTAPb 3-10
HeoTaoenumele ynyyleHns B apeHayemoe o 5 net (0o OkOHYaHUS Cpoka COOTBETCTBYIOLLENO
nomeLlleHne [0oroBopa apeHapl)

OcTaTo4yHas CTOMMOCTb akTBa — 3TO pacyeTHas cyMMa, KoTopyto KomnaHusa nonyyuna 6bl Ha TeKyLWi
MOMEHT OT BbIObITUS aKTUBa Mocre BblveTa npeanonaraemblx 3aTpaTt Ha BblObITUE, ecnn Obl akTUB yXe
AOCTUr KOHLLA CpOKa Mofe3HOro UCMomNb30BaHMSA U COCTOSIHWS, XapaKTEPHOro ANs KOHLA Cpoka None3Horo
ucrnonb3oBaHus. OcTaTouHasi CTOMMOCTb a@KTMBOB W CPOK MX MOME3HOr0  MCMOMb30BaHUS
nepecMaTpuBaloTCs U, ecrim HE0BX0AMMO, KOPPEKTUPYHOTCSA B KOHLE KaXaoro OTYETHOroO nepuoaa.
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OnepauyuoHHass apeHda. Korna KomnaHusa BbiCTynaeT B ponu apeHgaTopa M pucku M goxodbl oT
BrageHnsi obbekTaMn apeHabl He nepepatoTcst apeHgonatenem KomnaHum, obliasi cymma nnaTtexei no
[IOroBOpam OrepaLnoHHO apeHabl oTpaxaeTcs B Npubbinu unn yobiTke 3a rod (kak pacxodbl Mo apeHae)
C UCMOfb30BaHMEM METOAA PaBHOMEPHOTO CMIMCaHUS B TEYEHME CpoKa apeHapbl.

ApeHZa, BCTpoeHHasi B ApyrMe OOroBopbl, BblAensieTcs, ecnu (a) WUCMonHeHWe OOoroBopa CBSi3aHO C
MCMoNb30BaHMEM KOHKPETHOIO akTUBa UN akTUBOB M (6) 4OroBop nNpegycMaTpuBaeT nepegady npaea Ha
1Cnonb3oBaHUe akTvBa.

Knaccugpukayussi do2oeopoe cmpaxoeaHusi. KoMnaHus 3akniovaeT OOroBOpbl, KOTOpble coaepxat
CTpaxoBon unu MHaHCOBLIN PUCK, U1 06a pucka O4HOBPEMEHHO.

[oroBopbl CTpaxoBaHWs — 3TO [OroBOpbl, KOTOpble COAepXaT 3HAYMTEmNbHbIN CTPaxoBOW PUCK.
CTtpaxoBon puCK CBA3aH C HEONPEAENEeHHOCTbI0 B OTHOLLEHUN MO KpavHen Mepe OQHOro U3 Cneayowmx
acnekToB npW 3akfoyeHuM [OroBopa: HaCTynneHne CTpaxoBoro cobbiTud, gaTta HacTynneHus
CTPaxoBoOro cobbiTa M pasmep ybbiTka, CBA3AHHOIMO C HACTYMUBLUMM CTpaxoBbiM cobbiTeM. Takue
[OroBOpbI TaKKe MOryT cogepXaTb (OUHAHCOBBIN PUCK.

OnucaHue cmpaxoebix npodykmoe. Komnanus npeannaraeT CTtpaxoBble MpOAYKTbl, OXBaTbiBatoLlne
BCE pacnpoCTpaHEeHHble PUCKMU CTpaxoBaHWUA. Komnanus ocyulecTBndeT CTpaxoBaHme no cneayrwmm
OCHOBHbIM HanpaBJ1EHNAM:

o CTpaxoBaHWe UMYLLEeCTBa;
. CTpaxoBaHWe OTBETCTBEHHOCTMH;

. CTpaxoBaHne PMHAHCOBbIX PUCKOB;

o CTpaxoBaHWe rpy3os;

o CTpaxoBaHue Bble3XaloLLunx 3a pybex;

. CTpaxoBaHWe OT HECHACTHOrO Crny4as;

o CTpaxoBaHue NpodeccnoHanbHON OTBETCTBEHHOCTY;
o BXopsilLiee NepecTpaxoBaHue.

CTanOBaHl/Ie nmMyllecTtea 3akrnk4vaeTcda B CTpaxoBaHUU MMYLLECTBEHHbIX PUCKOB Ha 3HepPreTu4eckux,
CTPOUTENTbHO-MOHTaXHbIX obbekTax, puUckoB NMOJIOMKMU MallUHbl U ME€XaHM3MOB, NMYyLLleCTBa ('*)I/I3I/IL-IeCKI/IX
n ropnagnvyeckmx nuu.

CTpaxoBaHWe OTBETCTBEHHOCTM — 3TO NpPefoCTaBfieHMe 3aluTbl  WMYLLECTBEHHbIX MWHTEPECOB
CTpaxoBarensl, CBA3aHHbIX C 06583aHHOCTLI0 BO3MELLLeHUS ylepba UMyLLEeCTBY, Bpeda XW3HW 1 300p0Bbs
TPeTbMX IUL, NPU OCYLLECTBIIEHUN UMM CBOeW JesiTenbHocTW. 3awmTta paboTopaTtenss B 4acTu
NpUYMHEHWUS Bpeda Ans XWU3HW, 300POBbs U UMYLLECTBEHHOIO Yyllep6a paboTHWKaM Npu UCMONHEHUN UMK
CBOVX TPyAo0BbIX 06s13aHHOCTEN. MNpefocTaBneHne 3alunTbl MMYLLECTBEHHBIX MHTEPECOB CTpaxoBaTensl B
OTHOLLEHWU MPOU3BEAEHHOTO TOBapa, OKa3aHHbIX YCNyr, NpPegoCTaBMeHUsl HeOOCTOBEPHOW Wnn
HeZoCTaTO4YHOW MHGOpMaLMKM O ToBapax, paboTe, KOTopble MPUBENW K Bpedy AN XWU3HW, 3[0pOBbs U
ylepby UMyLLLeCTBY TPETBUX NL,.

CTpaxoBaHune hMHAHCOBbIX PUCKOB 3aKM4aeTcsl B CTPaxoBaHWM (hMHAHCOBBLIX PUCKOB CTpaxoBaTens B
pe3ynbTaTte rfepepbiBa B MNPOM3BOACTBE B CBfA3M C MOBPEXAEHMEM MMYLLECTBa, HeBO3BpaTa
KOMMEPYECKOro KpeanTa, KOMMIEKCHOrO CTpaxoBaHUs (OMHAHCOBBLIX MHCTUTYTOB.

CTpaxoBaHuWe rpy30B 3akf4aeTcss B 3aWMTe UMYLLECTBEHHbIX WHTEPECOB BRaferbLeB rpy3oB Ha
cryyal HacTynneHus yObITKOB, BbI3BaHHbLIX Pa3fNMYHOTO poda CTPaxoBbiMU COOLITUSMM B npolecce
TPaHCNOPTUPOBKMY.

B pamkax cTpaxoBaHWs Bble3xalwlMx 3a pybex npegnaraetcsa 3awmta OT (QUHAHCOBLIX MNOTEPS,
CBSI3aHHbIX C OKa3aHWeM MeOULMHCKOW NMOMOLLM, OT TPAHCMOPTHLIX U OPYTMX HENPEABUOEHHbLIX PacXo4o0B
BO BpeMs nyTewecTBusl. B kauyecTtBe 0OLEKTOB CTpaxoBaHUS BbICTYNAT XW3Hb, 340POBbE U
TPYAOCNOCOOHOCTb YEITOBEKA, BbIE3XKAMOLLETO 3a pydex.
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CTpaxoBaHue OT Hec4yacTHOro Cry4yasi OCYLLECTBNAETCA C Lenbio NpeocTaBneHns knmeHTam KomnaHum
(bMHaHCOBOWM 3alMTbl B CINyyae MOTEPU 3acTpPaxOBaHHbIM NMLOM BPEMEHHOW WIN  MOCTOSIHHOA
TPYAOCNOCOGHOCTN B pesynbTaTe Hec4yacTHOro criyyas u/wunu GonesHu, a Takke, B Crly4yae cMepTu
3acTpaxoBaHHOIO nuua, obecrieyeHne YNEeHOB CEMbM 3acCTPaxOBaHHOMO fvuUa WM Has3Ha4YeHHbIX UM
BbirogonpuobpeTaTeneii (pMHaHCOBOI 3alUMTON. B kayecTBe OGLEKTOB CTPaxOBaHWsA BbICTYNAOT KU3Hb,
3[0pPOBbE U TPYAOCNOCOBHOCTL YeroBeka.

B pamMKax CcTpaxoBaHUA I'IpOd)eCCVIOHaJ'IbHOVI OTBETCTBEHHOCTU OOBLEKTOM CTpaxoBaHuUdA ABNAKOTCA
nmyulleCtBeHHble WHTEpeChbl CTpaxoBaTend, CBA3aHHble C 0053aHHOCTbIO nocnegHero B nopagke,
YCTaHOBJIEHHOM 3akoHOOaTesNlbCTBOM, BO3MECTUTb yu.l,ep6, HaHECEHHbIN TpeTbumMm nuuam, B CBA3N C
ocyLllecTBlieHneEM I'IpOd)eCCI/IOHaJ'IbeIX BMOOB OEATEINIbHOCTU.

Bxopasiuee nepecrtpaxoBaHne BKIM4YaeT MNpUuHATUE PUCKOB W BbIrcg4 Mo CTpaxoBbiM AOrosopam,
3aKIMKYEeHHbIM OPYIMMN CTPaxXoBbIMU KOMMNAHNAMMW.

Cmpaxoesbie npemuu. CTpaxoBble NPemM1m Mo 40roBopam CTPaxoBaHUsA YUUTLIBAIOTCA Kak HAUMUCIEHHbIe
B MOMEHT Hayana [eiCTBMS OOroBOPOB CTPaxoBaHUs OQHOBPEMEHHO C BO3HMKHOBeHVeM y KomnaHum
npaea Ha noslyyeHue CTpaxoBoW NPEMUN, U OTHOCATCS Ha AOXOA NPOMOpPLUMOHanbHO B TEYEHME OeNCTBYSA
CTPaxoBbIX [OroBOPOB. YMEHbLUEHNE CTPaxXOBOW MpPeMuM B Mocreaylolmx nepuogax (Hanpumep, npu
noanucaHnM OONONHUTENbHBIX COrfalleHnit K NepBoHavyanibHO NoANMCaHHbIM JOroBOpaM CTPaxoBaHWUS)
YYMTbIBAETCS KaK YMEHbLUEHWE CTPaxoBbIX MPeMUii OTYETHOrO Nepuoga.

Mo goroBopam, NPUHATLIM B NepecTpaxoBaHUe, JOXOAO0M MpU3HAETCs BCA CyMMa NepecTpaxoBOYHOM
npemun, NPUUUTaloLLERCs K NoNyYeHnto OT nepecTpaxoBaTens.

B cnyyae, ecnn ymeHbluaeTcsl CTpaxoBas CymMMa MO [OroBOpy, CTpaxoBas MpemMusi CTOPHUPYeTCs B
COOTBETCTBUU C YCINOBUSIMU AOMOMHUTENBHOrO COrnalleHns Ha YMEHbLLIEHUE CTPaxoBOW NPeMUN.

Pe3epe HezapabomaHHoOU npemuu. Pe3epB He3zapaboOTaHHOW Npemuy co3gaeTcs B pas3Mepe 4acTu
HaAYMCNEHHOM MNpPeMMM MO [JOroBOPY CTPaxoBaHMs, OTHOCSLLENCA K OCTaBLUEMYCS CPOKY OEWCTBUS
JOroBopa CTpaxoBaHWSA MO COCTOSIHUIO Ha OTYETHyK AaTy, U paccynTbiBaeTcd METOAOM «pro rata
temporis». B coctaBe obsizatensctB PHI1 oTpaxkaeTcst Ha 6pyTTO-OCHOBE.

CmanOSble eblnyiamai. CTanOBbIe BbiM1aTbl U pacxodbl NO yperynmpoBaHUKO Y6bITKOB OTpaXakTCd B
oT4yeTe O I'Ipl/l6bIJ'Il/I nnm y6bITKe M npoyYyemMm COBOKYNMHOM [oxo4e MO Mepe OCyLeCTBIIeHUA BbinnaTtbl
CTpaxoBOro BO3MeLLEHNA CTpaxoBaTenam (BbIrO/J,OFIpI/IO6peTaTeJ'IF|M) nnn KkoMmneHcaunm TpeTbMM CTOPOHaM.

Pe3epsebl yb6bimkos. Pe3epB yOblTKOB npeacTaBnsieT cobor oueHky obsasatenbcts no Oyayumm
CTPaxoBblM BbINAaTaM W BKMOYAeT pe3epB 3asBfeHHbIX, HO He yperynmpoBaHHbIX yObiTkoB (P3Y) u
pesepB npousoLllewmx, HO He 3asBreHHbIX yobiTkoB (PMHY) n peseps Heuctekwero pucka (PHP).
OueHo4YHasi Benn4YMHa pacxofoB Mo yperynmpoBaHuio yobiTkoB BkntoveHa B P3Y un PIHY.

(] P3Y co3gaetca no (*)aKTI/I‘-IeCKI/I 3asABJ1€HHbIM, HO HE yperynmpoBaHHbIM Ha OTYETHYKO OaTy y6bITKaM.
OueHka BENUYMHLI y6bITKOB JenaeTtcAa Ha OCHoBe VIH(*)OpMaLI,VIVI, nonyquHoﬁ KomnaHuen B xoae
paccnenoBaHua CTpaxoBoro cryyad, BKro4vas Mchopmau,mo, nony4yeHHyo nocne OTYETHOM AaThbl.

. PMHY paccuntbiBaeTca KomnaHuen Ans Kaxgoro BuMaa CTpaxoBaHWA akTyapHbIMWM MeTogamu m
DOasnpyeTca Ha onbiTe yperynupoBaHus YObITKOB U pacxodoB MO YPerynupoBaHuio YObITKOB
npownbix net. Metoabl OUEHKN N onpedeneHus pasMmepa pes3epBOB MOCTOSIHHO MPOBEPSTCHA U
nepecmaTpuBatoTcs. MonyyYeHHblIe KOPPEKTUPOBKN OTPaXKatoTCsl B NpUbLINM Unn yobiTKe 3a rog no
Mepe BO3HUKHOBEHUS. K pesepBam yObITKOB HE NMPUMEHSIETCS METO, AUCKOHTUPOBAHUS B CBA3M C
OTHOCUTESNIbHO KOPOTKMM MEPUOSOM MexXay 3asBreHneM ybbiTka 1 ero yperynmpoBaHuem.

. PHP otpaxaetcs Torga, korga cymma He3apaboTaHHbIX NpeMuid  HegocTaTodHa  Ans
yperynupoBaHusi yObITKOB 1 NMOKPbITUS PAacXOA0B, KOTOpPble MOTYT BO3HMKHYTL MOCHE 3aBepLUEHMS
duHaHcoBoro roga. Ona oueHkn PHP KomnaHua uvcnonb3yeT npownbid OnbiT M MPOrHo3bl B
OTHOLLEHUN obLLero ypoBHS1 YObLITOYHOCTM (BKMOYas pacxodbl Ha yperynvpoBaHue YObITKOB) U
YPOBHSA pacxofdoB Ha obcnyxuBaHue cyulecTsylowero noptdensa. Oxuaaemble ybbITKM
paccYMTbIBaOTCH C y4€TOM COObITMI, MPON3OLEeALNX A0 OTYETHON AaTkl. Pacxonpl, CBSA3aHHbIE C
CO30aHMEM pe3epBa HEeMCTEKWero pucka, NepBOHAyasnbHO CMAMCLIBAKOTCA 3a CYET OTIIOXKEHHbIX
aKBU3MLMOHHBIX pacxogoB M BMOCHEACTBUM NPEeACTaBNAT cobol oTAeNnbHbIM pe3eps.
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Tecm Ha docmamo4YHOCcmb o06si3amenbcme. B KkoHUe kaxgoro otdeTHoro nepuoga Komnanus
OLEHMBAET [OCTAaTOYHOCTb MPU3HAHHBLIX CTPaxoBbiX 06A3aTENbCTB, WCMONb3ys TEKYLUME OLIEHKM
OyayLUMX AOrOBOPHBIX AEHEXHbIX MOTOKOB, PAcXO40B Ha yperynmpoBaHue yObITKOB U aAMUHUCTPATUBHbIX
pacxogoB. Ecnn oueHka nokasbiBaeT, 4To HanaHcoBas CymMMa CTpaxoBblx 0653aTeNnbCTB (3a BbIMETOM
COOTBETCTBYIOLIMX aAKBM3ULIMOHHBLIX PaCXO4OB W COOTBETCTBYIOLUMX HeMaTepuasnbHbIX akTMBOB) He
COOTBETCTBYET OLEHOYHbIM OyayLiMM AeHeXHbIM MoTokam, TO BCS CyMMa AeduumTa OTHOCUTCS Ha
npubbInb UK yObITOK.

lMepecmpaxoeaHue. KomnaHus npuHuMaeT M nepefaeT LOroBOPbl B NMepecTpaxoBaHue B Xoae CBOeu
obblyHONM pgesaTenbHocTU. [lepepgaya pucKOB B nepecTpaxoBaHMe He cHumaet ¢ KomnaHum
OTBETCTBEHHOCTU nepen crpaxoBaTensamu. CymMMbl K MOMYYEHUIO OT NEepecTpaxoBLUMKOB M K ynnaTe
nepecTpaxoBLUuKamM OLEHMBAKOTC B COOTBETCTBMM C CymMMaMu MO [JOroBopam, nepefaHHbIM B
nepecTpaxoBaHue, U B COOTBETCTBUM C YCMOBUAMU KaXKaoro AOoroBopa nepectpaxoBaHus. AKTMBbI MO
nepecTpaxoBaHUIO BKIKOYAKOT CYMMbl K MOMYyYEHMIO OT MEepPeCcTPaxOBOYHbIX KOMMAHMW B OTHOLUEHUMU
BO3MELLEHUA MO YpEerynmpoBaHHbIM YObITKaMm, BKIOYad pPacxofbl MO YPErynupoBaHuio YObITKOB, U
NpPeMMn K NOfy4yeHnto No AOoroBopam BXoAdALero nepecrtpaxoBaHusi. Kpegutopckas 3agormKeHHOCTb Mo
onepauusM nepecTpaxoBaHusa npeactaBnseT cobon obsizatenbctBa KomnaHuu no nepegayve npemun
nepecTpaxoBLLMKam 1 0ba3aTenbCTBa No Bbinnaram, NPUHATLIM B MEpPeCcTpaxoBaHue.

KomnaHuns nponsBoanT OLIEHKY aKTUBOB MO MEPECTPaxoBaHUI0 Ha npegMeT obecUeHeHNss Ha perynsapHom
ocHoBe. [lpu HanMumm OOBLEKTMBHOrO [oKa3aTenbcTBa ODECLEHEHWs akTMBa MO MepecTpaxoBaHuIo
KomnaHuns cHuxaeT 6GanaHCOBYIO CTOMMOCTb akTMBa MO MepecTpaxoBaHUO OO €ero BO3MeLlaemown
CTOMMOCTV M OTpaxaeT AaHHbIN yObITOK OT obecleHeHus B oTyeTe O NpubbLINY unn ybbiTke U Npoyem
COBOKyNnHOM poxofe. Komnanmsa cobupaeT 0ObEeKTMBHbIE AoKasaTenbcTBa ObOeCcueHeHus akTMBa Mo
nepecTpaxoBaHUio, UCMNOMb3ys TOT XXe MEeTOon, KOTOPbIA MPUMEHSIETCS ANns (OUMHAHCOBBLIX aKTUBOB,
OoTpaXxaembIX MO amMOPTU3NPOBAHHOMW CTOMMOCTU. YObITOK OT oObecueHeHus paccynTbiBaeTca C
MUCNoNb30OBaHMEM TOr0 e MeToda, YTO M Ans  (PUHAHCOBLIX aKTMBOB, OTpPaXaembiX MO
aMOpTM3MPOBAHHOW CTOMMOCTM.

KomuccuoHHble doxo0bl no ucxodsiwieMy nepecmpaxoeaHuro. KomnaHus nony4yaetr KOMUCCUOHHOE
BO3HarpaxgeHne 3a rnepegadyy npemudid B nepecTpaxoBaHuWe. [aHHbli  BMO  KOMWCCUMOHHOIO
BO3HArpaxxgeHusi oTpakaeTcsl B CocTaBe pesyrbTaTta OT CTPaxOBOW AeSTeNbHOCTY B oTYeTe O Npubbinu
U yobITKe M NpoYeM COBOKYNHOM Aoxode. KoMUcCcMoHHbIE oX0Abl OT NepeaaHHbIX B NepecTpaxoBaHue
NpPeMuii, KoTopble NpeacTaBnsloT CoOOM BO3MELLEHWE aKBUSMLMOHHBIX PacXO[oB, YMEHbLUAT
COOTBETCTBYHOLLYIO HEAMOPTU3INPOBAHHYI 4YaCTb akBU3ULIMOHHBLIX pacXo4oB Taknm o6pa30|v|, YTO YNCTblE
aKBM3NLIMOHHbIE pacXodbl KannTann3npyrTca U OTHOCATCA Ha pacxogbl NponopunoHaribHO OTpaXKeHHOMY
4YyncTomy goxoay.

M3MeHeHNE B OTNOXEHHbLIX KOMUCCUOHHbIX AoXo4ax Mo nexogdauleMy nepecrtpaxoBaHUO OTpaXKarkoTcA B
oT4yeTe O I'IpVI6bIJ'II/I nnn y6bm<e M COBOKYNMHOM oXo4e B COCTaBe YNCTbIX aKBUSULIMOHHbIX pacxodoB.

Hoxodbl om cy6pozayuu. KomnaHus nmeeT npaBo TpeboBaTb OT NUL, OTBETCTBEHHbLIX 3@ NMPUYNHEHNE
yObITKka, onnaTbl HEKOTOPLIX UMM BCEX 3aTpaT, CBA3aHHLIX C yperynupoBaHveM KomnaHumern cTpaxoBbix
yObITKOB (perpecchl, cybporauus). BoamelleHne npusHaeTcsa B Ka4ecTBe [oxoAa, ToNbko ecnv KomnaHus
yBepeHa B TOM, YTO MOSyYUT STU CyMMbl OT yKasaHHbIX nuu. Mo BxoasiLemy nepecTpaxoBaHUio CyMMbI
BO3MeELLEHUS, npuunTamwmecs KomnaHum B pesynbTate yOOBNETBOPEHUS CyOporauMOHHbIX WCKOB
nepecTtpaxoBaTensi, Npu3HalTca JoxodoM KomnaHum Ha paTy akuenTa cdeTa, MOMyYeHHOro OT
nepecTtpaxoBaTens u cogepxallero pacyet gonvm KomnaHuu B cybporaumoHHom TpeboBaHmm.

AKeU3UUUOHHBLIe Pacxolbl U OMIIOXKEHHbI€ aKeU3UUUOHHbIEe Pacxolbl. AKBU3ULMOHHbLIE pacXofbl
npeacTaBnsaioT coboil KOMUCCMOHHOE BO3HarpakaeHue, ClopBENepcKkue MnaTexu, pasmep KOTOPbIX
N3MEHSIETCA M NOMHOCTBLIO 3aBUCUT OT obbema MpemMuu Mo BHOBb MOAMUCAHHBLIM U MEepe3aKntoYeHHbIM
[IOrOBOPaM 3a BblMETOM KOMMUCCUOHHbIX JOXO[AOB MO UCXOASALLIEMY NepecTpaxoBaHUio. AKBUSULIMOHHbIE
pacxofbl B 4aCTW KOMWUCCMOHHOIO BO3HArpaXXoeHWs OTKMadblBaloTCA U aMOPTUSUPYHOTCA B TeuyeHue
nepvoda, 3a BpeMsl KOTOPOro COOTBETCTBYWLIME npeMun GyayT 3apaboTaHbl. OTNOXEHHble
aKBM3WULMOHHBbIE PacXodbl PacCYMTLIBAIOTCA OTAEMbHO MO KaXOoOMy CTpaxoBomy nonucy. Bo Bpewms
BbldayM TMOMMCOB W Ha KOHEL, KaXOoro OTYEeTHOro nepuoda MPOUCXOAMT aHanmMa OTNOXKEeHHbIX
aKBM3NLMOHHBIX PacxodoB MO KaOoMy MONWCY ANS NPOBEpPKM UX BO3BPATHOCTM Mcxods M3 Gyaylumx
oueHok. [na uenen (MHAHCOBOM OTYETHOCTM pPE3EepPB HEUCTEKLIero pucka CrnucbiBaeTcs NpoTMB
OTNOXEHHbIX aKBU3NLIMOHHbBIX PAcXO0B.
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Hanoz Ha npubbinb. B VHAHCOBOM OTYETHOCTU OTpPaeHbl pacxodbl MO HaNoroobnoXeHuio B
COOTBETCTBMM C TpebOBaHUAMM 3aKOHOAATENbCTBA, C UCMOMb30BAHWEM HanoOroBblX CTaBOK MU
3aKoHoAdaTeNbHbIX HOPM, KOTOpble AENCTBYIOT UMN MO CYLLECTBY BCTYMWMW B CUMY Ha KOHEL, OTYETHOro
nepuoga. Pacxogbl mo Hanory Ha npubbifb BKMYAKOT TEKyLMEe HanoroBble NMaTeXu W OTIIOXKEHHOE
HanoroobnoXxeHne n oTpaxarTcs B NpUbbIN unu yobiTke 3a rod, eCnv OHW He OOIMKHbI ObiTb OTpaXeHbl
B COCTaBe MPOYEro COBOKYMHOMO [0X04A WIUM HEeMnoCpeACcTBEHHO B COCTaBe COOCTBEHHbIX CPEACTB B
CBSI3M C TE€M, YTO OTHOCATCH K onepauusM, KOTOpble TakkKe OTPaKeHbl B 3TOM WM ApYroM nepuoge B
cocTaBe NpoYyero COBOKYMHOro JOX04a UnuM HenocpeacTBEHHO B kanuTarn.

TeKkyliMiA Hamor paccyuTbiBaeTCsl Ha OCHOBE CyMM Hamora Ha npubbinb, OXuAaeMblX K ynnaTte
HanoroBbIM OpraHam WM BO3MELLEHUIO HANOroBbiIMM OpraHamMyM B OTHOLUEHUW Hanoroobrnaraemomn
npunbbinM Mnu ybbITKOB 3a TeKyLMn 1 npeflecTByolwme nepuvodbl. Hanoroobnaraemasa npubbine mnm
ybbITOK 6asMpyloTCa Ha OLEHOYHbIX MoKasaTensax, ecnu uHaHCoBasi OTYETHOCTb YTBEpXAAeTca OO0
noJaym COOTBETCTBYHOLUMX HanoOroBbIX Aeknapauun. lNpoyre pacxogbl NO Hamoram, 3a WUCKIIYEHUEM
Hanora Ha npuobINb, OTPaXalTCsl B COCTaBe aAMUHUCTPATMBHbBIX M MPOYNX ONepaLUmOHHbIX PacXOdoB.

OTNoXeHHbI Hanor Ha NpMbbINb paccunTbiBaeTCA MO MeToay GanaHcoBbIX 06A3aTENBCTB B OTHOLLEHWM
OTJIOXKEHHBIX HamnoroBbIX YObITKOB U BPEMEHHbLIX pasHUL, Mexay Hanoroobnaraemon 6a3oi akTMBOB U
0653aTenscTB U UX O6anaHCcoOBOW CTOMMOCTBIO B OTYeTe O (hbuHaAHCOBOM nornoxeHun. B cootBeTcTBuM C
WCKIMIOYEHMEM AN NepBOHaYanbHOr0 MPU3HaHUSA OTIIOXKEHHBIN Hamnor He YYUTbIBAETCA B OTHOLUEHMWM
BPEMEHHbIX pasHUL, BO3HMKAKOLIMX MpWY NEepBOHAYanibHOM MPU3HaHUKM akTMBa unu obsi3aTenbLCcTBa, €Cnm
caenka npv nepBoHayarbHOM MPU3HAHMKM HE BRMSET HU Ha OyxranTepckylo, HU Ha Hanoroobrnaraemyto
npnbbinb, KPOME CnyyYyaeB MEpPBOHAYAIbHOrO MPU3HAHWSA, BO3HMKAKOLLEro B pesynbTaTe 00beauHeHus
OnsHeca. AkTMBbI ” 00si3aTenbCTBa MO OTMOXEHHOMY HanorooGnOXeHUIo onpedenswTcs  C
NCNONb30BaHNEM CTABOK HANoOroobnoxeHus, KOTopble OENCTBYIOT UMW MO CYyLLEeCTBY AEWCTBYHOLMX Ha
KOHEeL, OTYETHOro Nepuoaa 1 KOTopble, Kak oxuagaeTcs, OyayT NpUMEHATbLCS B Nepuog, Korga BpeMeEHHbIe
pasHULbI UK OTNOXEHHbIE HAanoroBble YObITKM OyQyT peanv3oBaHsbl.

OTnoXxeHHble HanoroBble akTUBbI MO BpPeMeHHbIM pa3Hunuam, ymeHbLuaowmm Hanor006narae|v|yro 6a3y, n
OTJI0OXEHHbIE HalloroBsble y6bITKVI OTpaXakTCcA TOJIbKO B TOW CTEeNneHn, B Kakomn cyulecTByeT BEpPOATHOCTb
nony4yeHus Hanoroobnaraemowm ﬂpl/l6bIJ'Il/I, npoTunB KOTOpOVI MOryT OblTb MCMOMb30BaHbI BpPEMEHHbIE
pa3Hunubl.

HeonpedeneHHble Hasioeoeble nmno3uyuu. Heonpep,eneHHble HanoroBble no3uuun  KomnaHuu
OuUeHMBaKTCA PYKOBOACTBOM B KOHLIE KaXXOoro oT4eTHOro nepuona. Obs3aTenbCcTBa, oTpaxawuwpneca B
OTHOLWUEHMN HamnoroB, Yy4uTbiBAlOTCA B TeX Cny4adax, Korga pykoBOACTBO CYUTaeT, 4YTO BEpPOATHO
BO3HWKHOBEHME OOMOMHUTENbHbBIX HANoroBbix 06513aTeNbLCTB, €Cnn Hanoroeas no3nunsa Komnanmm 6y,qu
ocrnopeHa HanoroebiMih opraHamu. Takasi oueHKa BbINOMHAETCA Ha OCHOBAHWKM TOJIKOBAHUSA HanoroBoro
3aKoHogaTeNnbCcTBa, L4ENCTBOBABLUErO UM Mo CyuwleCcTtBy BCTynuBLlero B CWUIly Ha KOHeL OTYeTHOro
nepuoaa u nboro M3BecTHOro MOCTaHOBIIEHMUS cyaa nUnn MHOro pewieHunda no nogoGHbLIM Bonpocam.
ObsizaTenbcTBa Mo LIJTpad)aM, neHAaAM 1 Hanoram, 3a UCKIr4YeHneM Harora Ha I'IpI/l6bIﬂb, OTpaXxarTcA Ha
OCHOBE HamnquueVl OUEeHKM pyKkoBOACTBOM pacxodos, HeobxoouMMbIX — Onis yperynmnposaHusa
00s13aTenbCTB Ha KOHEL, OTYETHOIO nepuopaa.

Pe3epebl nod o6si3amesibcmea U omuyucrieHusi. PesepBbl nog obs3atenbCcrBa M OTYUMCNEHUS
npeacTaBnsalT cobon obs3aTenbcTBa HE(PMHAHCOBOrO XapakTepa C HeOoNnpederieHHbIM CPOKOM MIu
cymmon. PesepBbl oTpaxakTcs B (pMHAHCOBOW OTYETHOCTM Mpu Hanmumm y KomnaHum obsAsaTenbcTs
(ropnanyeckoe wunu OOYCINOBMNEHHOE CIOXUBLUENCS MNPAKTUKOW (KOHKMIOAEHTHOE) 005s3aTenbCcTBO),
BO3HMKLLMX B pe3ynbTaTte Kakoro-nmbo npowwnoro codbitna. MNpn 3ToM NpeactaBnsieTcs BEPOATHbIM YTO
ansa  yperynupoBaHus obsasatensctBa KomnaHum noTtpebyeTcs BbIObITME pPECYPCOB, COAEPXKALLMX
3KOHOMMYECKNE BbIFOAbl, 1 BO3MOXHO MPUBECTU HAOEXHYH0 OLEHKY BENMYUHbBI 00s13aTENbCTBA.

PesepB npeacrosilumMx pacxodoB SBNSieTCs OUeHKoW obsisaTenbctB KomnaHuu no  BbinnaTe
HEMCNonb30BaHHbIX OTMYCKOB U HAaYMCINEHHbIX GOHYCOB COTPYAHMKaM Mo utoram roga.

Kpedumopckass 3adosmxeHHocmb. Kpegutopckasi 3adofPKEHHOCTb Y4YWTbIBAETCA MO MeTody
HauucneHnusa 1 oTpaXkaeTcs No aMmopTU3IMPOBAHHON CTOMMOCTM.
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lpo4yue 3aemHble cpedcmea. [lpouve 3aemHble cpeacTBa BKOYAOT 3aliMbl, MOMYYEHHblE OT
y4yacTHUKa 1 OTpaXkatoTCsi MO aMOPTU3MPOBAHHON CTOMMOCTMU.

Kanuman. B coOTBETCTBMM C OENCTBYHOLUMM 3aKOHOOATENbCTBOM, Y4aCTHUKM OOLLECTB C OrpaHUYeHHON
OTBETCTBEHHOCTbIO MMEKT MPaBO BLINTU M3 OOLLECTBA, €Crn Takasi BO3MOXHOCTb SIBHO HE WCKIIoYeHa
ycTaBoM o6wectBa, M B 3TOM crlydae OOLLECTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbID 00513aHO
BbINMATUTb YYaCTHUKY €ro A0S0 B YUCTbIX akTUBax, He Mo3gHee LUeCTM MeCsLEB MNocre 3aBepLleHust
roga, B KOTOPOM ObINio 3asiBNEHO O Bbixode. YcTtaBoM KomnaHuu oTAenbHO He MpeayCMOTPEHO, YTO
y4acTHUK Bnpase TpeboBaTthb BbiNnaTy CBOEN 4OMNMW.

Ha Bbixog 13 obwectBa C OrpaHWYeHHOW OTBETCTBEHHOCTbI) €AMHCTBEHHOro y4dacTHUKa OEencTBYIOT
3aKkoHodaTesfbHble OrpaHWYeHusl, OAHaKO 3aKOHOOATENbCTBOM HE HarloXeHbl OrpaHUYeHust Ha
BKMIOYEHNE [OMOMHUTENbHOIO Yy4vacTHMKaA B COCTaB Y4YacTHUMKOB o6wlectBa. B3HOCbI yyacTHuKa B
yCTaBHbI kanuTan KomnaHuu npusHatoTca B COCTaBe KanvTana nocrne npouenypbl rocyaapCTBEHHOW
perncTpaumm COOTBETCTBYHOLUMX U3MEHEHWUN, BHECEHHbIX B yypeauTernbHble AOKyMeHTbl Komnanuun B
nopsiake, YCTaHOBINEHHOM 3akoHogaTenbcTBoM Poccuiickon depgepaumn. [Jo 3TOro  MOMeEHTa
nepeYncrieHHble y4acTHMKOM B3HOCHI OTpaXKalTcsi B (PMHAHCOBOW OTYETHOCTU B COCTaBE KpPeaUTOPCKOM
3aJ0/MKEHHOCTW.

HueudeHdbl. QBnaeHObl oTpaxaTca B COOCTBEHHOM KanuTane KomnaHuu, B TOM nepuoge, B KOTOPOM
OHU ObInNn 06bsiBNEHbl. MHopmaumsa 060 Bcex aAnBnaeHaax, o6 bsBNEHHbIX NOcne OTY4eTHOW AaTthbl, HO A0
TOro, Kak oMHaHCOBasi OTYETHOCTb YTBEPXKAEHA K BbIMYCKy, oTpaxaeTcs B [NMpumeyaHun «CobbiTus nocrne
oT4yeTHOM pJatbl». B cooTtBeTcTBUM € TpeboBaHMAMM POCCUMNCKOrO 3aKOHOAATenbCTBa, BbiNnaTa
OVBUOEHOOB WM Mpodvee pacnpeferneHne npubbinn, B TOM 4YMCNe 4YucTom npubbiny Tekyllero roaa,
OCYLLIECTBNSOTCS Ha ocHoBe OyxranTtepckon otyeTHocTn Komnanum no PIIBY.

Bo3HazpaxdeHue compydHuUKkoe d0osieebiMU UHCMpyMeHmamu (ebinsiambl, OCHOB8aHHble Ha
akyusix). KomnaHvns yyacTteyeT B nporpamme motuBaumu [pynnbl, B paMkax KOTOPOW OMNpeaerieHHbIM
COTPYAHWKaM MpefoCTaBMsOTCA BO3HArpaXkAeHWUsi, OCHOBaHHbIE Ha aKuUUAX (LONEBbIX MHCTPYMEHTaXx).
BosHarpaxgeHue BbinnadnBaeTcsl MaTepuHCKoW Komnauven [pynnbl. Tak kak B AaHHOM Buae
BO3HarpaXgeHUn MCronb3yloTcs [O0rfeBble UHCTPYMEHTbl MaTEpPUHCKOW KOMMaHWM, M fnpaBa Ha 3Tu
WHCTPYMEHTblI NPEACTaBNSATCA MaTepUHCKO komnaHuen, KomnaHus oTpaxaeT uX B y4yeTe Kak
BO3HarpaxxgeHue COTPYAHMKOB AONEBbIMU MHCTPyMeHTamu. CyMMa BO3HarpaXxgeHusi oueHuBaeTcs no
CnpaBefnMBOA CTOMMOCTU NPeaoCTaBMEHHbIX AOMEBbIX MHCTPYMEHTOB Ha AaTy MX MpedocTaBrieHust ¢
Yy4€TOM OLUEHKN KonnyecTtBa MHCTPYMEHTOB, NO KOTOPbIM BCTYNWIIN B CUITY ON1ieBble npaBa. ﬂonyquHaﬂ
CyMMa OTpaXKaeTCd KakK BO3HarpaxgeHme CoTpyaHUKOB OoneBbiIMA MHCTPYMEHTaMn B OTHETE O I'Ipl/l6bIJ'II/I
unn yobbITKe U NPOYEeM COBOKYNMHOM [oxode Kak (hOHA BO3HarpaxgeHus COTPYAHWUKOB [AOMeBbIMM
MHCTPYMEHTaMn B COCTaBe Kanutarna Ha npoTAaAXeHun nepuopda BCTYNMNEeHUA B OoneBble npaBa (CM.
MpumevaHwne 25).

OmpaxeHue 0oxodoe u pacxodoe. [poLeHTHblE 4OXO4bl M pacxodbl MO BCEM AONFOBbIM MHCTPYMEHTaM
OTpakaloTCs MO MeTody HauMCNEHUS C UCTONb3oBaHNeM MeToda 3¢pbdeKTUBHOM CTaBKu MpoleHTa. Takom
pacyeT BKMOYaeT B NPOLIEHTHblE JoxXodbl U pacxodbl, BCe KOMUCCUM 1 cOopbl, ynnadyeHHble U MosyyYeHHble
CTOpOHaM J0roBopa M COCTaBNsAoLLME HEOTbEMITEMYIO YacTb 3QPEKTUBHON CTaBKM NPOLEHTA, 3aTpaThbl Mo
caenke, a Takke BCe NPoYMe NPEMUM UMK CKUOKW.

Bce npoune KOMUCCHMOHHBIE AOXOAbI, MpoYMe O0XOAdbl U MpoyMe pacxodbl, kak NMpaBWmo, OTpaXarTcs no
MeTody Ha4yMCreHVs B 3aBUCUMOCTU OT CTEMEHW 3aBepLUEHHOCTV KOHKPETHOW COENKWU, onpeaensieMon kak
Aons akTnyYeckn okasaHHoW ycnyr B obiem obbemMe ycnyr, KoTopble A0MKHbI OblTb MPEAOCTaBIEHbI.

lMepeoueHka uHocmpaHHOU eantombl. OyHKUMOHaANbHOM BanTon KomnaHum dBnsieTcs BanoTta
OCHOBHOW 3KOHOMMWYECKOW Cpefbl, B KOTOPOW AaHHOE NMpeanpusaTie OCyLLECTBIISIET CBOK AEATENbHOCTb.
dyHKLUMOHanbHOM BanoTon KomnanHum aBnsieTca HauuoHanbHasa BamoTa Poccuinickon ®epnepaumm,
poccuickui pyonb.
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[leHexHble akTMBbI 1 06A3aTeNnbLCTBa NepecUUTLIBAOTCA B (PYHKLMOHANbHYIO BanioTy No oduumansHOMy
Kypcy LUb P® Ha koHel COOTBETCTBYIOLLErO OTYETHOro nepuopa. MonoxutenbHble U oTpULaTenbHble
KYpCOBble pasHWLbl OT pacyeToB MO OrepauusiMm B MHOCTPAHHOW BamnoTe M OT nepecyeTa AeHEeXHbIX
aKTUBOB M 00653aTenbCTB B (DYHKLUMOHASbHYIO BasoTy KOMMNaHuv no oduumanbHOMy 0GMeHHOMY Kypcy
LIB P® Ha koHeL, roga oTpaxatoTcs B Npubbiny nnmn yobiTke 3a rof (Kak 4oxoAbl 3a BbIYETOM PacXofoB OT
nepeoLeHKn MHOCTPaHHO BanioThl). [MepecyeT no oGMEHHOMY Kypcy Ha KOHel, roda He MpuMeHsieTcs K
HeOEeHEXHbIM CTaTbsiM, OLIEHMBAEMbIM MO NepBOHaYanbHOW CTOMMOCTMY.

HeneHexHble cTaTbu, OLEHMBaeMble MO CrnpaBeafMBOA CTOMMOCTM B MHOCTPaHHOW BanoTe, BKMto4as
AOneBble  WHCTPYMEHTbI, MEPecYUTLIBAIOTCA C  MCMONb30BaHMEM OOMEHHbIX KYypCOB, KOTOpble
AEeNCTBOBaNM Ha MOMEHT ONpeferneHnsl CrnpaBeanuBoii CTOMMOCTW. BrivsiHne KypcoBbiX pasHuL, Ha
HeaeHeXHble CTaTbyM, OLeHUBaeMble MO CrpaBeanMBoi CTOMMOCTU B MHOCTPAHHOWM BantoTe, oTpaxaeTcs
KaK 4YacTb [OXOAO0B MMM pacxogoB OT NePeOoLEHKM NO CrpaBeMBOA CTOMMOCTMW.

O(*)I/ILI,I/IaJ'IbeIe OOMEHHble KypCbl, WMCMNOJSIb30BaHHbIe AOnA nNepeoueHKn OCTaTkoB MNo c4eTamMm B
MHOCTpaHHOVI BanoTe, npeacrtaBlieHbl B Ta6r||/|u,e:

Kypc eanHuubl MHOCTPaHHOW BanioThbl K
Poccuickomy pyonto

HanmeHoBaHWe MHOCTPaHHOM BankOTbl Ha 31.12.2016 Ha 31.12.2015
Honnap CLWA (USD) 60,6569 72,8827
Eepo (EUR) 63,8111 79,6972
OyHT cTepnuHros (GBP) 74,5595 107,9830

B3aumo3ayem. ®PuHaHcoBble akTuBbl W 006s3aTenbCTBa B3aMMO3a4YUTbIBAOTCS W B OT4eTe O
(PUHAHCOBOM MOMOXEHNUN OTPAKAETCA YUCTasd BEMMYMHA TOMbKO B TEX Cry4vasiX, Korga CywecTtByeT
3aKOHOAATENbHO YCTaHOBMIEHHOE MpPaBO MPOU3BECTM B3aUMO3a4eT OTPAXKEHHbIX CYMM, a Takke
HamepeHne nNnMbo Npom3BecTy B3anmosadeT, MMb0 OAHOBPEMEHHO peanv3oBaTb akTUB U yperynmpoBaTtb
ob6s3aTenscTBo. PaccmaTpuBaemoe npaBo Ha B3aumo3adeT 1) He AOMKHO 3aBUCETb OT BO3MOXHbIX
Oyaywmx cobbITuin 1 2) OOMKHO UMETb OPUAMYECKYHD BO3MOXHOCTb OCYLLIECTBIEHUS MPWU CReayoLwmx
obcToATenbcTBax: (a) B Xo4e OCYLIECTBEHMS OObIMHOM (PMHAHCOBO-XO3ANCTBEHHON OEeATENbHOCTH,
(6) npn HeBbINONMHEHWM obs3aTenbcTBa MO nnatexam (cobbitum pgedonta) uM  (B) B cnydae
HecoCTOATENbHOCTM UM 6aHKPOTCTBA.

Pacxodbl Ha codepi)xaHue repcoHasa u cesi3aHHble ¢ HUMU omyuciieHusi. Pacxoabl Ha 3apaboTHyto
nnaTy, B3HOCbI B rOCy4apCTBEHHbIN NEHCUOHHBLIN DOHA U POHA, COLManbHOro CTpaxoBaHWs, OrnadvyeHHble
exerogHble OTnycka M OnnadnBaembli OTNyCcK MO GONnesHu, NpeMun U nbroTbl B HeAEeHexXHon dopme
Ha4YMCNATCA MO Mepe OKas3aHUs COOTBETCTBYIOLMX YCNyr cOoTpyAHwkamu KomnaHun. KomnaHusa He
UMeEeT Kakmx-NnMbo NMpaBOBbIX MMM BbITEKAOLMX N3 CIOXMBLLENCA OENOBOW NpakTukn obs3aTtenbCcTB no
BbINfaTe MeHCMn UNM aHanornyHbIX BbINMaTt, NOMUMO MMATEXeW COrnacHo rocygapCTBEHHOMY MNraHy c
YyCTaHOBIEHHbIMW B3HOCaMM.

BHeceHue u3mMeHeHul 8 d;uuchoeyfo om4yemHoOCmMb rocjie eblnycCKa. YyacTtHukn OO6GLiecTtBa u
PyKOBOACTBO KomnaHun nmetot npaBo BHOCUTb N3MEHEHUA B aHHYIO chHchoayro OTHETHOCTb Nocre ee
BblMNyCKa.

ﬂpedcmaeneHue cmamel omyema o (pUHaHCOSOM MoJio)KeHuu e nopﬂdke JIUK8UGHOCMU.
Y KomnaHmm HeT 4yeTko onpepgendaemMoro onepaulnMoHHOro Uukna, 1 nosTomy KomnaHus He npeancraendaeTt
OoTAeNIbHO KPpaTKOCPOYHbIe U A0JITOCPOYHbIEe aKTUBbI 1 obs13aTenbCTBa B OTYETE O qi)I/IHaHCOBOM NONOXEHNN.
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4 BaXHble OLeHKU n I'IpOCbeCCMOHaanbIe cyXXgeHuna B npuMmeHeHuun yquHoﬁ NMOJINTUKN

Komnava npon3BoAnNT OLEHKU U LI,OI'IyLLI,eHI/IFl, KOTOpble BO3p,eI7ICTByIOT Ha OTpaxaemMble B OTYETHOCTU
CyMMbI U Ha GanaHCoBYH CTOMMOCTb aKTMBOB M 00513aTENbCTB B crieaylolem puHaHcoBoM rogy. OueHkm
W OONYLLEHMsI MOCTOSIHHO aHanM3MpPYKTCA Ha OCHOBE OMbiTa PyKOBOACTBA M APYrnx hakTopos, BKItoYasi
OXMAaHUs B OTHOWEHMM Oyaywmx cobbiTUIi, KOTOpble, MO MHEHUI PYKOBOACTBA, SBMSAKTCA
0D0OCHOBaHHbIMM B CBeTe Tekylmx obcToaTenbcTB. B npouecce NpvMEHEHUs YYETHOW MONUTUKK
PYKOBOACTBO TaKkKe WUCnonb3yeT npodeccuoHanbHble CYXAeHMs U oueHkn. [MpodeccrmoHanbHble
CY)XOEHUs, KOoTopble OKasbiBaloT Hambornee CylleCTBEHHOE BO3LAENCTBME HA CyMMbl, OTpa)kaemble B
(PUHAHCOBOW OTYETHOCTMU, U OLIEHKW, PE3YNbTAaTOM KOTOPbIX MOTYyT ObiTh CYLLECTBEHHbIE KOPPEKTUPOBKM
©anaHCcoOBOM CTOMMOCTM aKTMBOB M 00s3aTenbCTB B TeveHue creayowlero UHaAHCOBOro roaa,
BKINKOYakoT:

OueHka cmpaxoebix o6s13amenbcme. NogpobHas nHpopmauns packpbita B Mpumedannm 15.

O6ecueHeHue debumopckoli 3ado/mkeHHocmu u npedonsiam. KoMmnaHus perynspHo aHanusupyet
[ebUTOPCKY0 3aJ0MKEeHHOCTb M npedonnatbl Ha npeameT obecueHeHus. Mpu onpegeneHuu ToOro,
crnegyeT nn oTpaxaTtb yOblTOK OT obecueHeHus B npubbinu unu ybbiTke 3a rog, KomnaHns npumeHset
npocpeccuoHanbHble CYyXAEeHWS O Hannuuv BUAUMBIX MPU3HAKOB, CBUAETENbCTBYIOWMX 00 M3MEeprMMOoMm
CHWXEHMM pacyeTHbIX OyaylMX AEeHEeXHbIX MOTOKOB NO MOPTdEnto akTMBOB, Mpexae YeM MoxeT ObiTb
obBHapyXeHO CHWXeHue Mo OTAeNbHOMY akTMBY B AaHHOM nopTtdene. Takon MpusHak MOXET BKMYaTb
Habniogaemble AaHHble O HEraTUBHOM M3MEHEHWW MIaTeXHOro cratyca AebnTtopos, HaUMOHaMNbHbIX UK
pervoHasbHbIX 3KOHOMUYECKUX YCMOBUIN, CBA3AHHbLIX C HEBLIMONIHEHNEM UMKU 06s3aTenbCTB NO KaXdon
rpynne axkTtuBoB. PyKOBOACTBO MPUMEHSIET OLEHKM C y4eTOM AaHHbIX 06 yObiTKax npowrnbix net B
OTHOLLEHMWN aKTMBOB C XapaKTepUCTUKaMM KPeOUTHOrO pucka M OObEKTUBHbIX NMPU3HAKOB 0becLeHeHUs.
B oTHOWweHMM npocpodeHHor, HO HeobecueHeHHoW AebUTOPCKON 3adoMMmKEeHHOCTW, MpuHaanexallen
KOHTpareHTam, KOTopble SBMSIOTCS  KOMMaHuamu [pynnbl, pPUCK HenoraweHus OueHUBaeTCs
PYKOBOOCTBOM Kak HW3KWI, B CBA3WM C TeM, YTO JAaHHas Aebutopckas 3ad0rmMKEeHHOCTb MraHupyeTcs K
noraweHunto, NMMbo K B3aMMo3ayeTy B pamkax onepaunin mexagy komnaHusmu [pynnbl. B cBA3M ¢ aTnm
pe3eps noa obecueHeHne AaHHOM AeBUTOPCKON 3a40MKEHHOCTH He co3gaeTcs.

Hanozoeoe 3akoHoOamesibcmeo. Hanorosoe, BantioTHOE U CTPaxoBOe 3aKoHO4ATeNnbCTBO Poccumnckon
dPepepaummn gonyckalwwT BO3MOXHOCTb pasHbiX TonkoBaHwi. [MogpobHas uHgopmMaumsa packpbita B
MpmevaHun 29.

5 Mepexon Ha HOBLIE U NepPeCcMOTPEHHbIe CTaHAAPTbI U pa3bsACHEeHUs

I'IepeqmcneHHble HUXXe nepecMoTpeHHble CTaHOapTbl CTanum obsa3aTenbHbIMK ana Komnanun ¢ 1 AHBapA
2016 roga, HO He OKasanu cyLlecTBEHHOro Bo3aencTansa Ha KomnaHuio:

. MC®O (IFRS) 14 «C4yeTa OTNOXeHHbIX TapudHbIX pasHuuy (BbinyweH B sHBape 2014 roga u
BCTynaeT B Curny Ans rodoBbIX nepuonos, HaunHawowmxea 1 aueaps 2016 roga wunu nocne aTon
aarbl).

. MonpaBkn kK MCPO (IFRS) 11 — «Y4eT npuobpeTeHns Jonen y4acTnss B COBMECTHbIX OMNepaunsix»

(BbinyweHbl 6 mas 2014 roga v BCTynalwT B cuny [Ans rOAOBbIX MEPUOAOB, HaYMHAKOLLMXCS
1 aHBapsa 2016 roga unuv nocrie aTon Aathbl).

. MonpaBkm k MC®O (IAS) 16 u MCPO (IAS) 38 — «PasbscHeHuMe [AOMyCTUMbIX METOAO0B
amopTtudauun» (BbinyweHol 12 maa 2014 roga u BCTynaloT B CUIy Onsi TOAOBbIX NEPUOAOB,
HaumHatowmxes 1 aHBapsa 2016 roga unv nocne 3ToM Aathl).

. MonpaBkn k MC®O (IAS) 16 n MC®O (IAS) 41 — «Cenbckoe xo03ancTBO: [1nogoBble KynbTypbl»
(BbinyweHbl 30 noHsa 2014 roga v BCTynawT B Cuny Ans roAOBbIX NEpUoaoB, HaYMHaKLWIMXCA
1 auBap4a 2016 rona).

. MonpaBkn kK MCPO (IAS) 27 — «MeToa [onNeBoro y4acTusi B OTAENbHOW (PMHAHCOBOW OTYETHOCTU»
(BbinyweHbl B 12 aBrycta 2014 roga v BCTynawT B CUIY A1151 TOAO0BbLIX NEPUOAOB, HAYMHAKOLLMXCS
1 aHBapsa 2016 roga).

. ExxerogHble ynydwenus MC®O, 2014 roa (BbinyLueHbl 25 ceHTabpsa 2014 roga v BCTynakT B cuiy
ONs rofoBbIX Nepnoaos, HavnHatowmxes 1 sHeapsa 2016 roga unv nocne aTon Aathbl).
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6

Mepexop Ha HOBble UMK NepecMOTPEHHbIe CTaHAAPTLI U Pa3bACHEHUs (NPoAoIKeHNe)

«MHmnumatuBa B chepe packpbiTus uHdgopmaummy» — lMonpaskm Kk MCPO (IAS) 1 (BbinyLleHbl B
gekabpe 2014 rogpa v BCTymawT B CunMy Ans  FOAOBbIX MEPUOAOB, HaYMHAKOLMXCA
1 aHBapsa 2016 roga unuv nocrie 3Ton Aathbl).

«MHBeCcTUUMOHHBIE OpraHm3aumu: [pyMeHeHne UCKNYeHNs M3 TpeboBaHMsa O KoHconuaauumy —
Monpaskn k MC®O (IFRS) 10, MC®O (IFRS) 12 n MC®O (IAS) 28 (BbinyweHsl B aekabpe
2014 ropa v BCTynawT B Cuny Ans rogoBbiX NepuoaoB, HadnHatowmxea 1 sueaps 2016 roga nnm
nocne 3Ton gathbl).

HoBble Y4YeTHble NOoJI0OXXeHUA

Ony6nu1KoBaH pan HOBbIX CTaHAApPTOB U pasbACHEHWIA, KOTopble ABMATCA 06A3aTeNnbHbIMI AN roAoBbIX
nepuoaoBs, HadnHawwmxcsa 1 aHBapa 2017 roga UM nocne aToil Aathl, U KoTopble KomnaHusa elle He
NpUHANa A0CPOYHO:

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbi: Knaccugukayusi u oyeHka» (C U3MeHeHUsIMU,
8HeceHHbIMU & utonie 2014 200a, ecmynaem e cusny 055 20008bIX Mepuodoe, Ha4YUHarWUXCS
1 ssiHeaps1 2018 200a unu nocsie amoli damsi). OCHOBHbIE OTNNYMS STOrO CTaHAapTa 3aKn4atTcs B
crepnyoLem:

®rHaHCOBbLIE aKTMBbI OOMKHbI KNaccuULMPOBAaTLCS MO TPEM KATErOPUSIM OLIEHKMU: OLEHVWBaEMbIe
BMOCMEACTBMM MO  aMOPTU3UPOBAHHOM  CTOMMOCTW, OLUEHWBaeMmble  BMOCMEACTBAM MO
CnpaBeanuBOi CTOMMOCTY Yepe3 MPOYMIA COBOKYMHbLIN [0X04, U OLEHUBaeMble BrOCNEACTBUM MO
cnpaBeanuBOi CTOUMOCTH Yepe3 NpubbINb UK YBbITOK.

Knaccudmkaums 4onroBbIX MHCTPYMEHTOB 3aBUCUT OT BU3HEC-Moaenm ynpasneHust hoMHaHCOBbLIMM
aKTMBaMW OpraHv3aumm 1 OT TOro, BKMKOYAIOT M NPeAYCMOTPEHHbIE JOFOBOPOM AEHEXHbIE MOTOKM
WCKIIOYMTENBHO BbINMaTbl OCHOBHOM CyMMbl M MpoOLEHTOB. Ecnu  [OnroBo MHCTPYMEHT
yOepKUBaeTCst Ans MNOMyYeHusi CpeacTB, TO OH MOXET Y4YUTbIBaTbCH MO aMOPTU3UPOBaHHOW
CTOMMOCTW, €CNK OH MpU 3TOM COOTBETCTBYET Takke TpPeGOoBaHWIO O BbiMfaTe UCKMOYUTENBHO
OCHOBHOW CYMMbI U MpOLEeHTOB. [lonroBble MHCTPYMEHTbI, OTBeYaLwme TpeboBaHuio O BbinnaTe
UCKITIOYMTENBHO OCHOBHOW CYMMBbI U MPOLIEHTOB, yaepXXuBaeMble B nopTdene, korga opraHusauus
OOHOBPEMEHHO YAEPXKMBAET AEHEXKHbIE MOTOKN aKTMBOB U NpoaaeT akTBbI, MOTYT ObiTb OTHECEHbI
K KaTeropum OLEHMBAeMblX MO CNpaBefIMBOA CTOMMOCTM 4epe3 MPOYMI COBOKYMHLIA [OXOA.
®uHaHCOBbIE aKTMBLI, KOTOPblE He codepXaT AEHEeXHble NOTOKW, oTBevawlue TpeboBaHWio O
BbiNMaTe WCKMYUTENIbHO OCHOBHOW CYMMbl U MPOLEHTOB, [OOMKHbI OLEHMBaTbCs MO
cnpaBeanuBOi CTOMMOCTM Yepe3 NpubLINb UNn yObITOK (Hanpumep, NPOM3BOAHbIE UHCTPYMEHTHI).
BcTpoeHHble npou3BogHble WHCTPYMEHTbl He OTAEeNnstoTcs OT (OMHAHCOBLIX aKTMBOB, a
BKIMOYAKOTCH B UX COCTaB NPU OLEHKe COBMoaeHNs YyCNOBUS BbINmaThl UCKIMOYUMTENBHO OCHOBHOM
CYMMbI 1 NPOLIEHTOB.

MHBecTMUMKN B JoNneBble MHCTPYMEHTHI BCErga OLEHMBAIOTCS MO crpaBenniMBon ctoumocTu. Mpu
9TOM PYKOBOACTBO MOXET MPUHATb pelleHue, He noanexaliee U3MeHeHWo, O npeacTaBrieHun
M3MEHEHUA B CnpaBeasiMBOi CTOMMOCTM B COCTaBe MpPOYero COBOKYMHOro pJoxofda, ecnu
WHCTPYMEHT He npefdHa3HayeH ansi ToproeBnu. Ecnu ke [oNeBol WHCTPYMEHT OTHOCUTCS K
KaTteropum «npeaHasHayYeHHbIX Ans TOProBnu», TO M3MEHEHUs B cCnpaBeanMBON CTOMMOCTU
npeAcTaBnsaTCS B COCTaBe NpuObLINM Unn yobiTka.

BonbwuHctBo TpeboBaHun MCOO (IAS) 39 M B OTHOWEHMM Knaccudukaumm u  OLEHKK
dmHaHcoBbIX 065a3aTenscTB 6binn nepeHeceHbl B MCOO (IFRS) 9 6e3 nameHeHmn. OCHOBHbIM
OTNMYMeM sBNSAeTCsl TpebOoBaHMe K opraHu3aummn packpbiBaTb 3hekT n3MeHeHnn cOGCTBEHHOIO
KPeOUTHOro pucka (UHAHCOBLIX 00S3aTenbCTB, OTHECEHHbIX K KaTeropum OLeHMBaeMbIX Mo
cnpaBeasIMBoM CTOMMOCTU Yepe3 Nprbbinb Unn yObITOK, B COCTaBe NPOYEro COBOKYMHOro Aoxona.
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6 HoBble yyeTHble NonoxeHus (NpoAokeHne)

. MC®O (IFRS) 9 BBOAMT HOBYK MoOAenb Mpu3HaHWsa YObITKOB OT obecueHeHusi: Moaenb
oXugaemblX KpeauTHbIX yObITkOB. Mogenbs npegycmaTpuBaeT — «TpexaTanHbIi»  MOAXOA,
OCHOB@HHbI Ha MW3MEHEeHUU KpeauTHOro kadectBa (OUHAHCOBBIX akTMBOB C MOMEHTa MX
nepBoOHa4YanbHOro MpusHaHWsa. Ha npakTvke 3TM HOBble MpaBuia O3HavalT, YTO OpraHu3auum
AOMKHbI OyQyT yuuTbiBaTb MrHOBEHHbIE YObITKM, paBHble OXUOAEMbIM KpeauTHbIM YObiTkam 3a
12 mecsaueB, Npy nepBoHayarbHOM MPU3HAHWM (PMHAHCOBLIX aKTMBOB, KOTOPbIE HE SIBNSOTCH
0beCLeHEHHBIMN KPEOUTHBIMU aKTUBaMMK (MW OXWOAeMbIM KpeauTHbIM yObiTKam 3a BeCb CpPOK
OEeNCTBMA AN TOproBon [ebutopckon 3adormkeHHocTW). B Tex cnyyasx, korga MMeno MecTo
3HAYMTENbHOE YBENuMYeHne KpeauTHOro pucka, obecLieHeHue OLeHMBaeTCs C MCMONb30BaHUeM
OXMAAeMbIX KpeauTHbIX YObITKOB 3a BECb CPOK OENCTBUS KpeauTa, a He OXuAaeMblX KPeaUTHbIX
ybbiTKOB 3a 12 mecsaueB. Mogenb npeaycmatpyBaeT OnepaumoHHble YNPOLLEeHUs Ans apeHabl U
TOProBow 4eOMTOPCKOWN 3a40IMKEHHOCTH.

. MepecMoTpeHHble TpeboBaHMA K yueTy xemxnupoBaHus obecneunsatoT 6onee TeCHylo CBA3b yyeTa
C ynpasneHneM puckamu. [JaHHbIn cTaHgapT NpeaocTaBnseT opraHn3aumnsiM BO3MOXHOCTb Bblbopa
YY4ETHOWN NOMNUTUKU: OHU MOTYT MPUMEHSATb YYeT XeaxmpoBaHus B cootseTcteum ¢ MCPO (IFRS) 9
U1 NpogosKaTb MPUMEHSTb KO BCEM OTHoweHuam xemkuposanms MCPO (IAS) 39, Tak kak B
CTaHgapTe B HacTosiLee BpeMsi He paccMaTpuBaeTcs yyeT Npu MakpoxeaKnpoBaHuu.

B HacTosawee Bpems KomnaHuusi NMpoOBOOUT OLIEHKY TOrO, Kak OaHHbIA HOBbIM CTaHAApT MOBMMSieT Ha
(PUHAHCOBYIO OTYETHOCTb.

MC®O (IFRS) 15 «Bbipy4yka no doz2oeopam c nokynamensmu» (ebinyujeH 28 mas 2014 2oda u
ecmynaem cuJty Onsi nepuodos, HavyuHarowuxcsi 1 siHeapsi 2018 2oda usiu nocsie amou damabl).
HoBbin cTaHOapT BBOAMT KIHOYEBOW MPUHUWM, B COOTBETCTBMM C KOTOPbIM BbIpydka [OIDKHA
npu3HaBaTbCs, KOrga ToBapbl MMM YCNyrM nNepefarTcd Mokynatento, no ueHe cpenkui. Jliobble
oTAenbHble NapTM TOBApOB WM YCAYr [OOJSDKHbI MpuU3HaBaTbCA OTAENbHO, a BCE CKUOKM U
PETPOCMNEKTUBHBIE CKMAKW C [AOrOBOPHOM UeEHbl, Kak MNpaBwuio, pacnpefensioTcs Ha oTAenbHble
anemeHTbl. Ecnv pasmep BO3MelLeHUS MeHSIeTCa MO Kakon-nnbo npuynHe, cregyeT npu3HaThb
MWUHMMarbHbIE CYyMMbl, €CIM OHU He MOABEPXKEHbl CYLLEeCTBEHHOMY PUCKY CTOPHUPOBaHWs. 3aTtparthbl,
CcBsi3aHHble ¢ obecrniedyeHMeM [OroBOPOB C MOKynaTensiMu, [OOfKHbl  KanuTanMampoBaTbCs U
aMopTM3MpoBaTbLCSl Ha CpPOK, B TEYEeHMe KOTOPOro MNpoMCXoauT noTpebrneHve BbIrod OT [OroBopa.
B HacTosiwee Bpema KomnaHusi NpoBOAMT OLEHKY TOro, Kak AaHHbIA HOBbIM CTaHOapT MNOBNUSET Ha
(PMHaHCOBYHO OTYETHOCTb.

MC®O (IFRS) 16 «ApeHda» (ebinyuwieH 13 sHeapsi 2016 200a u ecmynaem & cuJsly Osisi 20008bIX
nepuodoe, HavuHarowuxcsi 1sHeaps 2019 2o0a unu nocse amol Oamsbi). HoBbI cTaHAapT
yCTaHaBMMBaET MPUHUMMbI NMPU3HAHUA, OLEHKWU, NPeACTaBMeHNs U packpbiTusa nHdopmauumn ob apeHae.
Bce goroBopbl apeHabl NPMBOAAT K NONYyYEHUIO apeHAaTOPOM MpaBa UCMOMb30BaHUSA akTMBa C MOMEHTa
Havyana 4efcTBUSA OOroBopa apeHAbl, a Takke K Nony4eHnto (hpMHaHCPOBaHUS, ecnn apeHdHble nNnaTexu
OCYLLECTBMSATCA B TeueHue nepuoa BpemeHun. B cootBetctBumn ¢ atum, MCPO (IFRS) 16 otmeHsieT
Knaccudukaumio apeHabl B KavyecTBe OrnepauuoHHOW Unu (UHaAHCOBOW, Kak 3TO npegycmaTpuBaeTcs
MC®O (IAS) 17, n BMECTO 3TOro BBOAUT €OUHYK MOAEsNb yyeTa onepauui apeHabl O apeHaaTopos.
ApeHgaTtopbl JOMmMKHbI ByayT npu3HaBaTh: (a) akTuBbl M 0bBs3aTenbCTBa B OTHOLLIEHWM BCEX OOrOBOPOB
apeHabl Co CpoKoM aenctena Gornee 12 mecsiLeB, 3a UCKITHOYEHMEM CyvaeB, KOrga CTOMMOCTb O0bekTa
apeHabl ABMseTcs He3HaunTenbHON, n (0) amopTnsaumto 0O6BLEKTOB apeHadbl OTAENbHO OT MPOLEHTOB MO
apeHgHbIM obssaTtenbcTBamM B OT4eTe O npubbinax M ybbiTkax. B oTHOWeHWM yyeTa apeHgbl y
apeHgopatens MC®O (IFRS) 16, mo cytn, coxpaHseT TpeboBaHWs K y4eTy, NpeayCMOTPEHHbIe
MC®O (IAS) 17. Takum obpa3om, apeHgoaaTenb NPoAoIHKaeT KrnaccupuumMpoBaTb L4OrOBOPbLI apeHabl B
KayecTBe OnepauuoHHON WM (PMHAHCOBOW apeHAbl U, COOTBETCTBEHHO, MO-pa3HOMYy OTpaXaTb UX B
oT4yeTHoCcTM. B HacToswee Bpems [pynna NpoOBOAMT OLEHKY TOro, Kak [OaHHbIA HOBbIA CTaHgapT
NnoBnusieT Ha OUHAHCOBYIO OTYETHOCTb.

«MHuyuamuea e cghepe packpbimusi uHgpopmayuu» — lMonpaeku k MCPO (IAS) 7 (ebinyuwieHbi
29 ssHeapsi 2016 200a u ecmynarom e cuny Ons 20008bIX nepuodoe, HaYUHaKUWUXCS
1 ssHeapst 2017 200a unu nocsie 3amol Oamsbi). [lonpaBku, BHeceHHble B MCHO (IAS) 7,
TpebytoT packpbiTs MHAOPMaLMK O CBEPKE M3MEHeHUN B 06s3aTenbCcTBax, BO3HMKALWNX B pe3ynbTate
dmHaHcoBOW geaTenbHOCTW. [pynna npeacTaBuT packpbiTue JaHHOM MHopMaLnmn B CBoen (OMHaAHCOBOM
ot4yeTHocTM 3a 2017 rog.
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6 HoBble yyeTHble NonoxeHus (NpoAokeHne)

Oxnpaetca, 4To npuHATME nNepevYncrieHHbIX HWXe Npo4YnxX HOBbIX Y4YE€THbIX NONOXEHUA He OKaxeT
CyLleCTBeHHOro Bo3gencTanda Ha KomnaHuio:

. MonpaBkn k MC®O (IFRS) 10 n MC®O (IAS) 28 — «[lMpogaxa mnn B3HOC aKTMBOB B caerikax
MeXay WMHBECTOPOM W €ro accoLMMpOBaHHOW OpraHusaumen Unnm COBMECTHBLIM MpeanpusiTuemMm»
(BbinyweHbl 11 ceHTAbpsa 2014 roga v BCTynawT B CUITY ANS rO40BbIX NEPUOA0B, HAUNHAKLNXCA C
aatbl ytBepxaeHna NMCOO unu nocne aton aathbl).

° «[lMpu3HaHne OTMNOXEHHbIX HANOroBbiX aKTMBOB MO Hepeanu3oBaHHbIM ybbiTkam» — [lonpaBku K
MC®O (IAS) 12 (BbinywieHbl 19 gaHBaps 2016 roga u BcTynawoT B Cuny Ans rogoBbiX NEpUOAOB,
HaumHawwmxcs ¢ 1 aHBapsa 2017 roga nnv nocne 3Ton Aathl).

. MonpaeBkm k MC®O (IFRS) 15 «Bblpyuka no pgoroBopam C nokynatensamuy» (BbinyLieHbl
12 anpena 2016 roga  wn  BcTynaetr cwiy AN TOAOBbIX — MepuodoB,  HauMHAKOLLMXCA
1 sHBapsa 2018 roga unm nocrne 3Ton Aathbl).

. MonpaBkn kK MC®PO (IFRS) 2 «lMnaTtex, ocHoBaHHbIA Ha akumsax» (BbinyweHbl 20 nioHs 2016 roga n
BCTYMalT B CUNY ANS rogoBbiX NepuoaoB, HaudnHawowmxesa 1 aHBaps 2018 roga wnuv nocne aton
Aatbl).

. Monpaskn k MC®O (IFRS) 4 «[dorosopbl cTpaxoBaHus» (BbinyLleHbl 12 ceHTAbpa 2016 roga u
BCTYNawT B CUNy ANS rogoBbiX NepuoaoB, HadnHawowmxca 1 aHBapst 2018 roga unv nocne aTomn
aatbl).

Ecnu Bbiwe He YKa3aHO MHoe, OXngaeTtcad, YTo AaHHble HOBble CTaHOapTbl N pa3bACHEHNA HE NOBIIUAIOT
3Ha4YNTENIbHO Ha (bVIHaHCOByPO otyeTHocTb KomnaHuun. B HacTosiwee BpemMA KomnaHua oueHnBaeT CpOKun
NMPUHATUA YKa3aHHbIX CTaHOapTOB U VIHTepI'IpeTaU,VIIZ.

7 [eHexXHble cpeacTBa U X 3KBUBaNEHTbI

31 pekabpsn 31 pekabpsn
(8 mbicsiqax poccutickux pybned) 2016 roga 2015 ropga
PacueTHble cyeTa B poccuinckux pyonsx 68 792 204 878
PacueTHble cyeTa B MHOCTPAHHbIX BankoTax, B TOM YUCHIE: 38491 104 251
— Oonnapsl CLLUA 28 967 96 298
— EBpo 7 311 5770
— @yHTEI CTEPNUHIOB 2213 2183
Mpoune cyeTa B poccuMnckmx pybnsx 100 987 -
[Mpoymne cyeTa B MHOCTPaAHHbLIX BanoTax, B TOM YACHE: 238 623 150 712
— Donnapbl CLUA 232942 4508
— EBpo 5681 146 204
UToro aeHexHble cpeacTBa U X 3KBUBANEHTbI 446 893 459 841

KomnaHus pasmellaeTt AeHeXHble CPeACcTBa U UX SKBUBANEHTLI, 6a3npysack Ha penTuHrax HageXHoCTw,
NMPUCBOEHHbLIX OaHKkam pPenTUHroBbIMK areHTcTBamu. Mo cocTosiHMio Ha 31 gekabpsi 2016 roga n Ha
31 nekabps 2015 roga Bce AeHexHble cpeactBa Komnavum pasmelleHbl B S3AO KB «CutmnbaHky,
uMerLemM penTUHr HagexHocTn BBB- B cooTBeTCTBUM C MexayHaponHow wkanon Fitch ratings
(31 pekabps 2015 roga: BBB-).

,ﬂeHemele cpeagctBa M MX  3KBMBaAleHTbl He ABNAKOTCA OﬁeCLI,eHeHHbIMI/I, NPOCPOYEHHbIMMN U
3aNoXeHHbIMW akTMBaMu. banaHcoBasi CTOMMOCTb AEHEXHbIX CPeACTB M MX 3KBUMBASIEHTOB paBHa MX
cnpaBegnMBon cToMmocTu. [MpoueHTHble JoXoAdbl MO pacyeTHbIM cvyeTam B TedeHne 2016 roga u
2015 roga He HaYmMcnAnucb.
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8 Oeno3nTbl B 6aHKax
31 pekabpsn 31 pekabpsn
(8 mbicsidyax pocculickux pybnel) 2016 ropga 2015 ropga
B POCCUICKUX pyBnsix 419 563 523 443
Utoro penosutoB B 6aHKax 419 563 523 443

Mo coctoaHmio Ha 31 pekabps 2016 roga 66% oT obwen CymMbl OEnO3UTOB pasMelleHbl B
AO KB «CuntnbaHk», 29% oT obuiern cymmbl Aeno3untoB pa3mMeLlteHsl B AO «Hopaea baHk», 5% ot obiyen
CyMMbl Aeno3uTtoB pasmelleHbl B AO «PanddansenHbark» (31 gekabps 2015 ropga: 71%, 29% n 0%
COOTBETCTBEHHO).

Mo cocTosiHuto Ha 31 gekabpsa 2016 roga ykasaHHble DaHKM MMEKT PENTUMHI HAOEXHOCTU B COOTBETCTBUM
co wkanou Fitch Ratings BBB- (31 gekabpsa 2015 roga: BBB-).

KpeauTHbI penTuHr ocHOBaH Ha penTuHre areHtcTBa Fitch Ratings (B cnyvyae Hanuuusa aToro penTuHra)
unu penTtuHre areHtcTB Standard and Poor’s unm Moody’s, kOTopbli KOHBEPTUPYETCS A0 Gnuxanwiero
3KBMBANEHTHOro 3Ha4yeHus nNo penTtuHroson wkane Fitch Ratings.

Mo BceM peno3utam B BaHKax MPOLEHTbl HaYUCASKTCA NO (PUKCUPOBAHHBLIM CTaBkam. dakTnyeckme
CTaBKW MO AENCTBOBaBLUMM MO cocTosHMIO Ha 31 gekabpsa 2016 roga genosmtam B pybnsix Haxogunuce B
AvanasoHe o1 7,50% po 9,25% rogosbix (31 gekabpsa 2015 roga: no geno3ntam B pybnsx B AvanasoHe
oT 8,25% po 13,45% ronosbix).

[deno3uTbl, pasmelleHHble B 0OaHKax, SBMASTCHA TeKyWwuMM U He OOeCueHEHHbIMM U He WMEKT
obecnevyeHus.

NHgopmaums o cpokax noralleHusi Oeno3nToB, pas3MelleHHbIX B GaHkax, 3deKTUBHBLIX MPOLEHTHbIX
cTaBKax B paspese BanioT npueeaeHsl B Mprmeyanun 27.

NHdopmaums o cnpaBeanuBoii CTOMMOCTM OeN03nToB B 6aHkax packpbita B MNpumedanum 30.

9 MHBeCTULMNOHHbLIE LieHHbIe Bymarn, umeromecs B HanMuum ans npogaxmu
31 pekabps 31 pekabps
(8 mbicsiqax poccutickux pybned) 2016 roga 2015 ropga
Poccwiickne rocyaapcTBeHHble obnvraumm 1667 684 1170916
KopnopaTuBHble obnuraumm T47 771 838 256

MTOro MHBECTULIMOHHbIX LIEHHbIX GyMmar, MMeLWUNXCA B HanM4inm
ANs npoaaxm 2 415 455 2009172

Poccuiickme rocyaapcTBeHHble obnuraumMm nognexar norawieHuto B nepuopg ¢ 19 anpens 2017 roga no
16 ceHTs10psa 2023 roga, cTaBka KyMmOHHOMo 4oxo4a HaxoauTest B AnanasoHe oT 4,875% po 7,50%.

[oxogHOCTb K noraweHuto no coctosHMio Ha 31 gekabps 2016 roga mn Ha 31 gekabpsa 2015 ropa
coctaBuna 7,76% un 8,13% rogoBbIX COOTBETCTBEHHO.

KopnopaTtuBHble obnuraumm noanexaT noraweHutio B nepuog ¢ 06 mapta 2017 roga no 15 mioHs
2023 roga, cTaBka KynoHHOro goxoda Haxoantcs B AgnanasoHe ot 3,149% no 9,25%.
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9 MHBECTULUNOHHbIE LieHHbIe 6ymaru, nmMerimnecd B Hann4dmn gnda npogaxu (npop.onx(eHMe)

[loXxOAHOCTb K MoralieHuto no coctosiHMio Ha 31 gekabpsa 2016 roga u Ha 31 gekabps 2015 roga

coctaBuna 3,43% u 5,25% rogoBbiX COOTBETCTBEHHO.

Huxe npuBoOANTCA aHannad AOOoNroBbiX LEHHbIX 6ymar no KpeamMTHOMY KadecCcTBy MO COCTOAHUIO Ha

31 nekabpsa 2016 ropa:

Poccuinckue
rocyaapcT- Kopnopa-
BeHHble TUBHbIE
(8 mbicsidax pocculickux pybnel) obnurauuu obnurauuu UTtoro
HenpocpoyeHHble u HeobecyeHeHHbIe
- C penTuHrom BBB- 1667 684 67 558 1735242
- C peniTuHrom BB+ - 680 213 680 213
UToro Henpocpo4veHHbIX U Heo6ecLeHeHHbIX 1667 684 747 771 2 415 455

Hwxe npuBoaMTcA aHanu3 [OOMroBbiX LEHHbIX GymMar no KpeauMTHOMY KadecTBy Mo
31 nekabpsa 2015 roga:

COCTOAHUIO Ha

Poccuitckue
rocyaapcT- Kopnopa-
BeHHble TUBHbIE
(8 mbicsiqax poccutickux pybned) obnurauum obnurauum UTtoro
HenpocpoyeHHble u HeobecyeHeHHbIe
- ¢ penTuHrom BBB- 1170916 609 877 1780 793
- ¢ penTuHrom BB+ - 228 379 228 379
UToro HenpocpoUYeHHbIX U HeO6EeCLeHEeHHbIX 1170916 838 256 2009172

KpeauTHbIN penTvHr OCHOBaH Ha penTuHre areHtcTBa Fitch Ratings (B cnydae Hanuumsa aToro pentuHra)
unun pentuHre areHtcts Standard and Poor’s unm Moody’s, koTopbIi KOHBEPTUPYETCA A0 bnvxanwero

3KBUBANeHTHOro 3Ha4yeHns no penTnHrosown wwikane Fitch Ratings.

OcHOBHbIM (haKTOpOM, KOTOpbIi KoMnaHusi npyHMMaeT BO BHUMaHWe Mpu pacCMOTpPeHuMM Bonpoca 06

obeCueHeHUN [JOoNroBbIX LIEHHbIX 6yl\/|ar, ABnAeTca Ux I'IpOCpO‘-ISHHbIVI cTaTtyc. Mo

COCTOAHUIO Ha

31 pnekabps 2016 roga n 31 gekabps 2015 roga y KomnaHum oTcyTcTBOBanu ob6ecLeHeHHble JONToBbIe

LEHHble 6ymarl/|. [onroBble LeHHbIE 6ymarm He nmetloT obecneyeHus.

Huxe npencrtaBsneHa I/IH(bOpMaLI,I/Iﬂ 06 M3MeHeHMUsaX ﬂOpT(*)eJ'IH MWHBECTULMNOHHbIX LEHHbIX 6y|vlar,

MMEeKLNXCA B HaNMn4nm ana npogaxwu:

(8 mbicsiqyax pocculickux pybnel) 2016 2015
BanaHcoBasi cTtoumocTb Ha 1 AHBaps 2009172 1643 600
[MepeoueHka no cnpaBeasIMBON CTOUMOCTHU (105 787) 367 242
MprobpeTeHns 1552128 349 168
Bbi6bITUSA (1 040 058) (350 838)
BanaHcoBasa ctoumocTb Ha 31 aekabpsa 2 415 455 2009 172
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9 MHBECTULUNOHHbIE LieHHbIe 6ymaru, nmMerinecd B Hann4Yumm ana npogaxuv (ﬂpOD,Oﬂ)KeHVIE)

CnpaBegnuBas CTOMMOCTb ONpeaenseTca Ha OCHOBE TeKyLLen PbIHOYHOM LieHbl HA MOMEHT 3aBepLUEHUs]
pearenbHocTn 31 gekabps. MHdopmauus o cnpaBegsiMBo CTOMMOCTM (DMHAHCOBBIX WHCTPYMEHTOB

npusegeHa B Npumeyanum 30.

AHanus NPOLUEHTHbIX CTaBOK MHBECTULWMOHHbIX LEHHbIX 6ymar, MMEKLLNMCA B HannM4ynn And npoaaxwu,

npeacraeneH B lNMpumedaHun 27.

10 [Oebutopckas 3afOMKEeHHOCTb

31 pekabpsn 31 pekabps
(8 mbicsivax pocculickux pybned) 2016 roga 2015 ropga
Hebutopckasi 3a40/mKEHHOCTb MO onepaunsiM NPSIMOro CTpaxoBaHUs 67 930 160 835
Hebutopckasi 3a40/mMKEHHOCTL MO onepaunsiM BXOASALWEro nepecTpaxoBaHus 264 874 23817
Hebutopckasi 3a40/mMKEHHOCTb NO onepaunsiM UCXOASILLEro NepecTpaxoBaHnus 146 255 777 366
3a Bbl4eTOM pe3epBa nog obecueHeHne (3 234) (7 965)
UToro pebutopckon 3agomKeHHOCTU NO onepaumusAM CTpaxoBaHUs 475 825 954 053
Mpoyas HecbmHaHcoBas aebuTopckas 3aa0MKEHHOCTb 21415 11472
Utoro HedpmHaHCOBOM AeOUTOPCKOM 3a40MKEHHOCTH 21415 11472
UToro ne6utopckon 3agomkeHHOCTU 497 240 965 525

73% oT obLen cymmbl 4eOUTOPCKON 3a40/MKEHHOCTM NPUHAANEXUT komnaHuam Mpynnel. IHdopmaums

no onepaundam co cBA3aHHbIMM CTOPOHaMKM npeacrtaBrieHa B I'Ipwmeanvwl 32.

Mo coctosiHuio Ha 31 gekabpsa 2016 roga n 31 gekabps 2015 roga gebuTtopckas 3a00IMKEHHOCTb He

nmMeeT obecneveHus.

25



000 «Cmpaxoeasi KomnaHust Ya66»
lMpumeyaHus k puHaHcoeoli omyemHocmu — 31 dekabpsi 2016 200a

10 [Oebutopckasa 3aAosmMKEeHHOCTb (MpoJosnkeHune)

Hwxe npuBeaeH aHanu3 0ebGUTOPCKOM 3aJ0SMKEHHOCTU MO KPEeAUTHOMY KadecTBY MO COCTOSIHMIKO Ha

31 nekabpsa 2016 ropa:

Oe6uTtopckas [ebutopckas
HdebuTtopckas 3a40ImKeH- 3a40JIKeH-
3a40MmKeH- HOCTb MO HOCTb MO
HOCTb MO onepauusm onepauusm Mpouas
onepauusim BXoAsLero ucxogsiwero pebutopckas
(8 mbicsivax pocculickux npsiMoro  nepecTtpaxo- nepecTpaxo- 3ap0IKeH-
pybnel) CTpaxoBaHus BaHuA BaHusA HOCTb UTtoro
HenpocpoueHHblIe u
HeobGecLeHeHHble
- Mo onnare npemui ot
cTpaxoBatene/nepe-
cTpaxoBaTernen 49 426 245 064 - - 294 490
- Mo onnarte npemun
CTpaxoBbiMu Bpokepamu - 5730 - - 5730
- Jons nepecTpaxoBLUvKa B
BbINmaTax u pacxogax no
yperynmpoBaHuio - - 146 250 - 146 250
- JONsA nepecTpaxoBaTtens B
Joxopax ot cybporaumn - - - - -
- Mpoyasi pmHaHcoBas
aebutopckasi 3a40mKeHHOCTb - - - - -
- Npoymre nnaTexu 21 415 21 415
UToro Henpocpo4eHHbIX 1
HeobecLeHeHHbIX 49 426 250 794 146 250 21 415 467 885
MpocpoyeHHble, HO
HeobecCLEeHeHHble
- Mo onnare npemui ot
cTpaxoBaTtenen/nepe-
cTpaxoBaTenen 17 072 12 278 5 - 29 355
UToro npocpoUeHHbIX,
HO He0b6eCLeHeHHbIX 17 072 12 278 5 - 29 355
Hebutopckasi 3a00mMKEHHOCTb,
B MHAMBMAYaNbHOM nopsake
onpepgeneHHas kak
obecLeHeHHas 1432 1802 - - 3234
UToro npocpoyeHHbIx n
obecLeHeHHbIX 1432 1802 - - 3234
Pe3epB noa o6ecueHeHue (1432) (1802) - - (3234
3a BbIYeTOM pe3epBa
nop obecueHeHue 66 498 263 072 146 255 21 415 497 240
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10 [Oebutopckasa 3aAosmMKEeHHOCTb (MpoJosnkeHune)

Hwxe npuBeaeH aHanu3 0ebGUTOPCKOM 3aJ0SMKEHHOCTU MO KPEeAUTHOMY KadecTBY MO COCTOSIHMIKO Ha
31 pekabpsa 2015 ropa:

De6utopckaa [Oebutopckas
He6buTtopckas 3a40ImKeH- 3a40ImKeH-
3a40IKeH- HOCTb MO HOCTb MO
HOCTb MO onepauusm onepauusm Mpouas
onepauusam BXoAsLero ucxogsiwero peéutopckas
(8 mbicsivax pocculickux npsiMmoro  nepecTtpaxo- nepecTtpaxo- 3ap0IKeH-
pybnel) CTpaxoBaHus BaHuA BaHuA HOCTb UTtoro
HenpocpoueHHbIe u
HeobGecLeHeHHble
- Mo onnare npemui ot
cTpaxoBaTeneu/nepe-
cTpaxoBaTernen 106 651 5 665 - - 112 316
- Mo onnarte npemun
CTpaxoBbiMu Bpokepamu - 2697 - - 2697
- Jons nepecTpaxoBLUvKa B
BbINmaTax u pacxogax no
yperynmpoBaHuio - - 777 366 - 777 366
- Npoyune nnaTexu - - - 11472 11472
UToro HenpoCpoOYEHHbIX U
HeobecLeHeHHbIX 106 651 8 362 777 366 11472 903 851
MpocpoyeHHble, HO
HeobecLeHeHHble
- Mo onnare NpeMun oT
cTpaxoBatenen/nepe-
cTpaxoBarernen 52 237 9437 - - 61674
UToro npocpoyeHHsbIXx,
HO HeobecLeHeHHbIX 52 237 9 437 - - 61 674
[ebuTopckas 3a00mKeHHOCTb,
B MHOMBUZAYanbHOM NOPSiAKe
onpepeneHHas kak
obecLeHeHHas 1947 6 018 - - 7 965
MATOro npocpoyeHHbIX U
obecLeHeHHbIX 1947 6018 - - 7 965
PesepB nop obecueHeHue (1 947) (6 018) - - (7 965)
3a Bbl4eTOM pe3epBa
nop obecueHeHue 158 888 17 799 777 366 11 472 965 525

NHdopmaums no onepaumsam co cBA3aHHbIMKM CTOPOHaMKU NpeacTasneHa B Mpumedannm 32.

27



000 «Cmpaxoeasi KomnaHust Ya66»

lMpumeyaHus k puHaHcoeoli omyemHocmu — 31 dekabpsi 2016 200a

11 OTnoXxeHHble aKBU3ULUOHHbIE pacxoAabl

Huxe npnBOANTCA aHarm3 OTNOXXEeHHbIX akKBU3ULIMOHHBLIX pacxXxo4o0B:

(8 mbicsidax pocculickux pybnel) 2016 2015
OTnoXeHHble aKBU3NLMOHHbIE pacxoAbl Ha 1 AHBaps 86 536 68 551
HauyuncneHHble akBU3MLMOHHBLIE pacxodbl 32 BbIYETOM KOMUCCMOHHOMO
goxofa no ucxogsuiemy nepectpaxoBanuto (Mpumevarne 23) 339733 251 286
AMOpTM3aLNS aKBU3NLMOHHbBIX PaCX040B B OT4ETE O NpubbInu unn yobiTke
M NPOYEM COBOKYMHOM [0OX04e (277 943) (233 301)
Yuctoe naMmeHeHne B OTNOXEHHbIX aKBU3ULIMOHHbIX pacxoaax 3a rog 61 790 17 985
OTnoXeHHble aKBU3NLMOHHbIe pacxoabl Ha 31 pekabps 148 326 86 536
12 OcHoBHbIle cpefcTBa
Mpounseoa-
ctBeHHO M KanutanbHble
MawuHbiu  CepBepHoe  TpaHcnopT- XO3SINCT- BIOXEHUs B
obopypoBa- obopypno- Hble BeHHbIN ocpucHoe
(8 mbicsiyax poccutickux pybnet) Hue BaHue cpeAcTBa  MHBEHTapb nomeLyeHne Utoro
MepBoHavanbHas CTOMMOCTb Ha
1 aHBapsa 2015 roga 1312 - 4191 5638 4223 15 364
HakonneHHast amopTusauums (993) - (1104) (3489) (4 223) (9 809)
BanaHcoBasi CTOMMOCTb Ha
1 auBaps 2015 roga 319 - 3087 2149 - 5555
MocTynneHns 773 23162 - 50 5304 29289
BbIObITUS (1 166) - - (112) - (1278)
HakonneHnHas amMopTusauma BbIObIBLLNX
OCHOBHbIX CPELCTB 1166 - - 112 - 1278
AMOpTI/ISaLl,I/IOHHbIe OoT4ynCreHnsa 3a
nepvog (393) (643) (838) (797) (206) 777)
BanaHcoBasi cCTOUMOCTb Ha
31 pekabps 2015 roga 699 22519 2249 1402 5198 32 067
I'IepBOHaqaanaq CTOMMOCTb Ha
31 pexabps 2015 roga 919 23162 4191 5576 9527 43 375
HakonneHHas amopTusaums (220) (643) (1942) (4174) (4329) (11308)
BanaHcoBasi cCTOUMOCTb Ha
31 pnekabps 2015 roga 699 22519 2249 1402 5198 32 067
Moctynnenwus 604 - 2442 - - 3046
BbI6bITUS - - (1 140) - - (1 140)
HakonneHHas amopTusauust BoIGbIBLLIMX
OCHOBHbIX CPEACTB - - 931 - - 931
AMOPTU3ALMOHHBIE OTYMCIIEHNS 38
nepvog (545) (7721) (1033) (785) (1273) (11357)
BanaHcoBasi CTOMMOCTL Ha
31 pekabps 2016 roga 758 14 798 3449 617 3925 23547
I'IepBOHaqaana;l CTOMMOCTb Ha
31 pekabpsi 2016 roga 1523 23162 5493 5576 9527 45281
HakonneHHast amopTusauums (765) (8 364) (2044) (4 959) (5602) (21734)
BanaHcoBasi CTOUMOCTb Ha
31 pekabps 2016 roga 758 14798 3449 617 3925 23 547
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13  Pe3epB He3apaboTaHHOW NpeMuun

2016 2015
Dons Donsa

(8 mbicsidyax pocculicKux O6bwasa nepecTtpa- Yucran O6wasa nepecTtpa- Yucran
pybnel) CyMMa  XOBLUUKOB cymMmma CyMMa  XOBLUUKOB cymma
Pe3epB He3apaboTaHHOM
npemuu Ha 1 sHBapA 2000304 (1139014) 861 290 1870961 (1119833) 751 128
N3meHeHne pe3epBa,
obuwas cymma 128 976 - 128 976 129 343 - 129 343
MN3meHeHne gonun
nepecTpaxoBLLMKOB B
pesepse - 109 488 109 488 - (19 181) (19 181)
Pe3epB He3apaboTaHHOM
npemuu Ha 31 aekabps 2129280 (1029526) 1099 754 2000304 (1139014) 861 290

14  Pe3epB ybbITKOB

31 pekabps 31 gekabps
2016 ropa 2015 ropa

P3Y n P3Y un

(8 mbicsivax pocculickux pybnel) PMHY PIMHY
Peseps, obwas cymma 23 053 844 1840 218
[onsa nepecTpaxoBLUUKOB B pe3epse (22814 119) (1567 306)
Pe3epBbl yObITKOB 3a BbIY€TOM A0S NEepPeCcTPaxoBLYUKOB 239 725 272912

Hwxe npuBeaeH aHanm3 n3MeHeHns pe3epBoB YObITKOB:

2016 2015

P3Y n P3Y n

(8 mbicsiqax pocculickux pybned) PMNHY PMHY
Pe3epB yObITKOB 3a BbIY€TOM A0NM NepecTpaxoBLMKOB Ha 1 sHBapA 272912 83 898
N3ameHeHne pe3epBsa, obLiasi cymma 21213626  (5043539)
M3meHeHne 0onn nepecTpaxoBLUMKOB B pe3epse (21 246 813) 5232553
Pe3epB yObITKOB 3a BbI4Y€TOM AO0NM NepecTpaxoBLMKOB Ha 31 aekabpsa 239 725 272912

Mo coctosiHnio Ha 31 pekabps 2016 roga v 31 pekabps 2015 roga pesepB HEMCTEKLIEro pucka He
dopmupoarncs. lNogpobHee 0 MeETOAAX OLIEHKN CTPaxoBbiX 00513aTENbCTB CM. B NpumMedanum 15.

15  OueHka cTpaxoBblX 06A3aTeNnbLCTB

BenuunHa cymmbl pe3epBOB YOLITKOB onpedensieTca MyTeM OueHKu OGyaywmx o6A3aTenbCeTs,
HeobxoOMMbIX [ONs  onnaTbl BCEX CTPaxoBblX YOLITKOB, 3asBMEHHbIX WM HEe3asBNEHHbIX,
OTBETCTBEHHOCTb 3a KOTOpbIe CYLLECTBYET Ha OTYeTHyto aaTy. BenuurHa pesepBoB yobITKOB BblIOMpaeTcs
aKTyapvem M3 pasyMHOro MHTepBana OLEHOK, MOMyYeHHbIX PasHbIMU CTaTUCTUYECKUMM MeTodaMMu.
CyLuecTBOBaHME pasyMHOro MHTepBana oLeHoK 0ByCroBrNeEHO HeonpeaeneHHOCTLI0 ByayLlero npouecca
yperynupoBaHusi ybbiTkoB. CTeneHb HeOonpeaerieHHOCTM MNpouecca YperynupoBaHust YGbITKOB Ans
KaXkKOoro Bvaa CTPaxoBaHUS pasfnMyaeTcs B 3aBUCHMOCTM OT CNeumnduka pucka v NMpoaosiKUTEeNbHOCTH
nepvoga, HeoGXoAMMOro Afis 3asABNEHUst yObITKOB U ANS UX YPErynMpoBaHus.
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15 OueHka cTpaxoBbix 063aTenbCTB (NPOAOIMKEHME)

AxkmyapHas memodoJsio2us

Komnanunsa mncnonb3yeT lNpaBuna hopMMpoBaHNS CTPaxOBbiX PE3e€pBOB MO CTPaxOBaHUIO MHOMY, YeM
CTpaxoBaHUe Xu3Hu, yTeepxaeHHble MNMpukasom MuHdpuHa PO ot 11 nioHa 2002 roga Ne 51H. MNpaBuna
pacyeTa obsizatenbCcTB B cooTBeTcTBMM C 51H nogpasymeBaloT ucCnonb3oBaHWE [OBYX METOAOB:
BopHxbloTTepa — ®epriocoHa (Bornhuetter-Ferguson) n metoga npoctoro koadpdpumumeHTa (Loss Ratio) ¢
PUKCMPOBAHHBIMU NPEANONOXEHNAMM.

Komnanns npumeHsieT mMeton bopHxbiotTepa — ®PepriocoHa (Bornhuetter-Ferguson) ans oueHku
KOHEYHOW CTOMMOCTU YObITKOB AN BCEX BUAOB CTPaxoBaHUsl, KPOMe CTpaxoBaHWsi NpoceccuoHansHom
OTBETCTBEHHOCTU. [N OLEHKM KOHEYHOW CTOMMOCTM YObITKOB Ansl CTpaxoBaHMs npodeccrMoHanbHOn
OTBETCTBEHHOCTM KoMnaHusa npumeHsna meTtoq npocTtoro koadpduumenTa (Loss Ratio) BBuay otcytcTens
AOCTaTOYHOr0 KONmMyecTBa HaKOMMEHHbIX AaHHbIX.

MeTton BopHxbtoTTepa — PepriocoHa MCNONb3yeT COYEeTaHWEe OLLEHOK, OCHOBAHHbIX Ha CPaBHUTENbHOM
aHanmM3e PpbIHOYHbLIX [OaHHbIX W OfbiTe pasBUTMS YObLITKOB Mpowsbix nepuogoB. [lepBas oueHka
y4nTbIBAET TakMe Mo3vumW, Kak MPEMUU, a B OCHOBE BTOPOM OLIEHKM NexaT AaHHble 06 onnayeHHbIX
N/MNn COCTONABLUMXCA YObITKax Ha OTYeTHyto AaTty. PesynbraTtbl 06enx OUeHOK O6bEeAMHSIOTCS TaKUM
obpa3omM, 4YTO C TeyeHMeM BpemeHu Gonblwnii Bec npuobpeTaeT OLeHKa, OCHOBaHHasi Ha onbiTe
npoLunblX NepuofoB. ATOT MeTod Hauny4ywum obpasom NoaxoauT ANsl pacdeTa KOHEYHOW CTOMMOCTM
yGbITKOB, KOTOPbIE HAaxoAsaTCcs Ha Gornee paHHeln cTagun pasBUTUS.

Ona uenen cootBetctBMA MCOPO KomnaHuss npoBoAMT TEeCT Ha [OCTAaTOMHOCTb CTpaxoBbIX
065a3aTensCTB, COOPMUPOBAHHBLIX B COOTBETCTBUM C MNOMOXEHMEM, ONWCaHHbIM Bbiwe. KomnaHus
NpOBOAUT TECT Ha AOCTAaTOYHOCTb CTPaxoBbiXx 06s3aTenbCTB HA OCHOBE aHanv3a Benu4MHbl pe3epsa
HeucTekwero pucka u oueHkn PMHY metogom Hamnyywmx oueHok. Ecnv TecT BbisBndet geduumt
06sA3aTenbCTB, TO B KayecTBe WTOroBOro pesepBa YObITKOB MpPU3HAETCA BenuyMHa pes3epBa,
paccyMTaHHOro MeToAoM Haunydwux oueHok. [pu pacyete PIHY meTtogom Hauny4ywmnx oOuLEHOK
KOHEYHOW cToMmocTM yObITkoB KomnaHusa ucnonb3dyet meTtod npoctoro koadpduumeHTta (Loss Ratio),
MeTO/ LienHOM NecTHUUbLI 1 meTon BopHxbioTTepa — depriocoHa.

MeToa uenHonM necTHWUbI, Ucnonb3yemblr KomnaHwen npu npoBedeHWn TecTa Ha [OCTaTOMHOCTb
06sa3aTensCcTB, NpegnonaraeT aHanua akTopoB (koadUUNEHTOB) pa3BuTUSA YObITKOB 3a NpeabiayLuime
nepuogbl M BbIOOP OLIEHOYHbIX (HAKTOPOB PasBUTUS C Y4ETOM MpeaLlecTBYOWEro onbita. 3atem
BblOpaHHble QaKTOpbl Pa3BUTUS MPUMEHSIIOTCA K COBOKYMHBIM AaHHbIM 00 yObITkax Ans Kaxaoro
nepvoga HacTynIeHUs1 CTPaxoBbiX COOLITMI C LEeNbi OnpeaerieHnsl OLEeHOYHON MTOroBOW CTOUMMOCTM
ybbITKOB MO KaXkgomy rnepuogy HacTyMneHust CTpaxoBbiX coObITMA. MeTog LenHow nectHuubl 6onblue
BCEro nogxoauT K pa3BuTbiM Bugam GusHeca, MMEKLLMM OTHOCUTENBHO CTabUMbHYIO MOAENb Pa3BUTUS.
MeTog uUenHOM NeCTHULbl B MEHbLUEW CTeneHW noaxoauT, ecnn CTPaxoBLUMK HEe UMeeT pasBuUTOM
nuctopmm paboTbl CO CTPaxoBbIMK COOLITUSMM MO OLEHMBaeMoMy BuAy OGusHeca. JTOT METOA Takke
HaUny4ywmmMm obpa3omM NoaxoauT ANs pacyeTa KOHEYHOM CTOMMOCTM YObITKOB, HAXOOALWMXCA HA NO3OHUX
cTagusx pasBuTUS.

HDOBeLI,eHHbIIZ KomnaHuelr TecT Ha [O0CTaTOMHOCTb 0053aTenbCTB Mokasarn, YTO OLEHKU pe3epBoB
y6bITKOB, pacc4ynTaHHble B COOTBETCTBUU C 51H, aBnatoTca 4OCTaTOYHbIMM.

BenununHa pesepBa paccuuTbiBaeTCa AN KaX4oro nepuoaa MpOUCLLECTBUSI Kak MPOrHo3vpyemas
KOHeYHasi CTOMMOCTb CTPaxOBbIX COObLITWIA, HACTYMMBLUMX B 3TOM Nepuoe, 3a BbIYETOM BEMUYUHbI
onnaveHHbIX yobITKOB 3TOro nepuoaa. KpynHele yobiTKM, CNOCOGHbIE 3HAYUTENBHO UCKA3WUTL pe3yrbTaThl
pacyeToB, MOryT ObITb YY4ETHbI B TPEYrofbHMKax pa3BuTus yObITKOB B yceuyeHHOM pa3mepe. CTpaxoBble
pe3epBbl HE AUCKOHTUPYIOTCS C Y4ETOM BPEMEHHOW CTOMMOCTU EHET.

Pe3epBbl yOLITKOB Takke coaepXaT OLEHKY MPEeACTOsILLMX PacXOAOB MO YPerynmpoBaHuio YyObITKOB,
OonpeeneHHyrd UCXoOa M3 CY)XAEHUS,, OCHOBAHHOIMO Ha CPedHEM CrOXMBLUEMCS YPOBHE pacxogoB
KomMnaHum no yperynupoBaHUIO CTPaxOBbIX CllydaeB, KOTOPbIE BKOYAKOT B ce0S NpsiMble U KOCBEHHbIE
pacxoabl. BenuuvHa npeacToswmnx pacxo4oB no yperynuposaHuto yobITKOB onpeaeneHa KomnaHuen Ha
ypoBHe 3% OT Benu4MHbl 3asiBNEeHHbIX YObITKOB M NPOmM3oLLeLInX, HO He 3asiBNeHHbIX yobiTkoB (5,5% B
2015 roay).

30



000 «Cmpaxoeasi KomnaHust Ya66»
lMpumeyaHus k puHaHcoeoli omyemHocmu — 31 dekabpsi 2016 200a

15 OueHka cTpaxoBbix 063aTenbCTB (NPOAOIMKEHME)

[aHHble pasgeneHbl Ha OOHOPOAHbIE rpynnbl TakuM obpa3om, 4TObObl Kaxpas rpynna Obina
CTaTUCTUYECKN pernpe3eHTaTMBHa M 4YTODObI NONyvyaemble Ha OCHOBE 3TOrO AeMeHUs MPOrHo3bl pasBUTUS
yObITKOB ObINM CTAOUIBHBIMMN.

AHanu3 yyecmeumesibHocmu

[ns OCHOBHbLIX BWAOB CTpaxoOBaHWs, OONS KOTOpbIX B noptdene komnaHuu coctaBnseT 97%, 6bin
BbIMOMHEH aHanuW3 YyBCTBMTENBbHOCTM C MCMOMb30BaHUEM TPEYrofbHMKOB OMiiavyeHHblX yobITKoB. [Ons
NpoBedeHUs aHanmMsa 4YyBCTBUTENbHOCTM pe3epBOB ybObITKOB KomnaHusa npumeHseT agBa meTtopa.
MeToabl 3aknoyalTCa B YBENUYEHUU OXuaaemoro koddduumeHta npomsowenmx yooitkoB Ha 5% u
10% npu npumeHeHnn metoaa bopHxbtoTTEepa — OepriocoHa.

OcHoBHbIe BMAbI CTpaxoBaHUA:

. CTtpaxoBaHue rpy3oB — gons B noptdene no cbopam komnaHum B 2016 roay: 7% (2015 rog: 12%,
2014 roa: 7%);

. CrtpaxoBaHne wumyllectBa — fond B noptdene no cbopam komnaHum B 2016 rogy: 61%
(2015 roa: 58%, 2014 roa: 59%);

. CrtpaxoBaHune nHaHCOBbIX PUCKOB — Aons B noptdene no cbopam komnaHum B 2016 rogy: 15%
(2015 rog: 12%, 2014 rog: 19%);

. CrtpaxoBaHne OTBETCTBEHHOCTM — Aonsa B nopTdene no cbopam komnaHum B 2016 rogy: 14%
(2015 roa: 16%, 2014 roa: 14%).

PesynbTatbl aHanmMsa 4yBCTBUTENbHOCTU K WU3MEHEHWUIO OXMAAEMOro KoadduuMeHTa npousoLlenwmx
ybbITkOB Ha KoHeu, 2016 roga:

OononHutenbHble 06s13aTeNnbLCTBa

U3meHeHue
oxupgaemoro
ko3achduumeHTa U3meHeHue
npousoweawmnx BnusaHue Ha BenuuuHbl PMHY,
HanmeHoBaHue nuHMM 6GusHeca yObITKOB BenuuuHy PMHY ThiC. pyb.
MeToa 1
py3bl +5% +11% 5937
MmyLiecTBo +5% +23% 76 125
®PuHaHcoBbIE pUCKN +5% +6% 22 426
OTBETCTBEHHOCTb +5% +239% 25181
MeTopn 2
py3bl +10% +22% 11874
MmywiecTso +10% +47% 152 249
®uHaHcoBbIE pUCKN +10% +13% 44 851
OTBETCTBEHHOCTb +10% +478% 50 361
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15 OueHka cTpaxoBbix 063aTenbCTB (NPOAOIMKEHME)

PesynbTatbl aHanmnsa 4yBCTBUTEMbHOCTU K U3MEHEHWUI0 OXMAAeMoro KoadduumeHTa npousoLlenmx
ybbITKOB Ha koHel, 2015 roaa:

LononHutenbHble 06A3aTenbCTBa

N3meHeHune
oxuaaemoro
KoadpuumeHTa U3meHeHue
npowusoweawmnx BnusiHue Ha Benu4uuHbl PIHY,
HavmeHoBaHue NuHUK 6usHeca yObITKOB Benu4uHy PMHY TbiC. pyb6.
MeTopg 1
Mpysbl +5% +7% 6 180
Mmyuectso +5% +18% 122 064
®PuHaHcoBbIE pUCKN +5% +5% 34 821
OTBETCTBEHHOCTb +5% +244% 20 070
MeTopg 2
py3bl +10% +14% 12 608
Mmyuectso +10% +37% 244 128
®PuHaHcoBbIE pUCKN +10% +10% 69 642
OTBETCTBEHHOCTb +10% +528% 43 440

B cBA3M c TeM, YTO B TeYeHMe MOCMEeAHUX TPex feT NPOMCXOAMNM CYLLEeCTBEHHbIE M3MEHEHUsT Kypca
BamnT, U HEOYEBUOHO, KakMM obpa3om ero AanbHelllee pasBUTUE MOXET OTPasuTbCA Ha BENUYMHE
pesepBa YyObITKOB, Obin NpoBedeH OOMOMHUTENbHBIA aHanu3 YyBCTBUTENbHOCTM K M3MEHEHWUI0 Kypca
BanT ANS KPYNHEWLWMX BUOOB CTpaxoBaHUsl. AHanu3 4yBCTBMTENbHOCTWU Obil NpoBedeH Ha OCHOBEe
yBENWYEHHbIX BABOE MokasaTenen Kypca Ha oTvyeTHyw paTty — 31 gekabpsa 2016 roga, a Takke npwu
YCINOBUWN CHWXXEHWUS BABOE MiaTeXecrnocoGHOCTU pybnsi B LieroMm.

U3meHeHune

BnusiHue Ha BennuunHbl PTMHY,

HavmeHoBaHue nNuHUK 6usHeca BenuuuHy PMHY TbIC. pyb6.
MeTopg 3

py3bl +83% 44 663

MmyiecTso +90% 294 456

®PuHaHcoBbIE pUCKN +101% 356 304

OTBETCTBEHHOCTb +86% 9078

PesynbTaTbl aHanu3a 4yBCTBUTENbHOCTM K U3BMEHEHUIO Kypca BantoT Ha koHel, 2015 roga:

U3meHeHue

BnusiHue Ha BenunuunHbl PMHY,

HanmeHoBaHue nuHMKM GusHeca BenunynHy PMHY TbiC. pyb.
MeTopg 3

py3bl +70% 62 023

MmyLiecTso +85% 566 966

DrHaHCOBLIE PUCKN +93% 663 525

OTBETCTBEHHOCTb +78% 6 423

16  AHanus pa3BUTUSA OL,EHOK 06s3aTenbLCTB

COBOKyrIHOG pa3BuTne oueHOK obsizatenbcTB KomnaHum Bo BpeMeHM no rogam HacTtyrnrieHna ctpaxoBbiX
Ccny4yaes. VICTOpW—IeCKaﬂ I/IH(*)OpMaLI,I/IFl O pa3BUTUN COCTOABLLNXCA y6bITKOB (683 ydyeTta [onum

I'IepeCTanOBLLI,MKOB) npencrtaBrieHa B Tabnuue:
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16  AHanus pa3BuTUA OLEHOK 06513aTenbLCTB (NpoaomKeHne)

AHanus pa3BuTtus

OLIeHOK obs3aTenbCcTB oA HacTynneHusi CTPaxoBOro cryyvas
(8 mbicsiHax poccutickux
pybned) 2011 2012 2013 2014 2015 2016 Utoro

OueHKa KOHEYHOro
pasmepa Bbinnat:

- Ha KOHeL, roga
HaCTyneHNsa CTpaxoBoro

cnyyas 389 005 380 848 713078 5915892 2884186 27792404

- rog cnycts 569 116 193 208 633874 4620164 2080014

- 1Ba roga cnycrs 526 935 156 863 503791 4205427

- Tpu roga cnycTd 523971 109 494 564 384

- YeTblpe roga cnycrs 508 220 104 037

- NATb NET cnycTA 507 796

TekyLLas oLeHKa KOHEYHOTO

pa3mepa Bbinnat 507 796 104 037 564384 4205427 2080014 27792404 35254062
CoBokynHasi cymma

onrayeHHbIX YObITKOB 506 753 103 420 479701 4162725 1785450 5872179 12910228
ObsA3aTensLCTBa,

oTpaxxaemble B banaHce 1043 616 84 684 42 702 294564 21920225 22343834
Pe3eps no Beinnatam

npegplaywmx net 38539
PesepB Ha

yperynvpoBaHue yobITKOB 671471

O6wan cymma
pe3epBoOB yObITKOB - - - - - - 23 053 844

WcTopuyeckas MHGopMaLms 0 pasBUTUM COCTOSIBLUMXCS YObITKOB 3@ BbIMETOM AOMN NEPECTPaXOBLUMKOB MpeAcTaBreHa
B Tabnuue:

AHanus passutmna

OLIEHOK 06s13aTeNnbCTB Foa HacTynneHus cTpaxoBoro cny4vas
(8 mbicsiHax poccutickux
pybrietl) 2011 2012 2013 2014 2015 2016 Utoro

OLeHKa KOHEeYHOro
pasmepa Bbinnar:

- Ha KoHeL, roga
HaCTYNMeHUs CTPaxoBoro

cny4yas 66 668 83130 88 897 72 802 220760 198 646

- rog cnycrs 48 898 52 892 57 359 156 878 150 254

- ABa roga cnycrTs 46 374 43 220 55 826 105 115

- Tpu roga cnycra 45 602 41 251 64 831

- YeTblpe roga cnycra 42 415 37672

- MATb NIEeT CnycTA 42 202

TekyLlas oueHKa KOHEYHOro

pasmepa Bbinnat 42 202 37672 64 831 105115 150 254 198 646 598 719
CoBokynHas cymma

OnJla4YeHHbIX yObITKOB 42 202 37 667 46 064 89 559 92 844 57 655 365991
ObsszaTenscTBea,

OoTpaxkaemble B GanaHce 5 18 766 15 556 57 410 140 991 232728
Peseps no Bbinnatam

npegbiaywmx net 15
Peseps Ha

yperynvpoBaHue yobITKOB 6 982

O6was cymma
pe3epBOB YyOLITKOB - - - - - - 239 726
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17 Kpeautopckasa 3af0fmKeHHOCTb

31 pekabps 31 pekabpsn
(8 mbicsidax pocculickux pybnel) 2016 ropa 2015 ropga
Kpeautopckas 3agomKeHHOCTb MO onepaunsiM nepecTpaxoBaHus 960 363 1914 780
KpeamnTopckas 3agormkeHHOCTb nepes 6pokepamu, areHTamu 11481 14 604
KpeamnTopckas 3agormkeHHOCTb Mo onepaunsaM NpsiMoro cTpaxoBaHus 403 423
UToro ctpaxoBoi KpegUTOPCKOM 3aA0IMKEHHOCTHU 972 247 1929 807
Kpeautopckas 3agomKeHHOCTb nepea noctasLiukamMm 16 927 36 056
UToro chmHaHCOBOWM KpeaUTOPCKOM 3aA0IMKEHHOCTHU 16 927 36 056
Harnoru k ynnate (3a nckniodeHnem Hanora Ha npubbinb) 1680 1969
Mpoyas kpeanTopckast 3a40MKEHHOCTb 10 855 23
UToro npoyen HechuHAHCOBOM KPeAUTOPCKOM 3a40INKEHHOCTH 12 535 1992
lMpegonnata no yBenuM4eHUio yCTaBHOroO kanvrana 160 000 -
UToro kpeanTOpCKOM 3a40MKEHHOCTH 1161709 1967 855

Mo coctosHmio Ha 31 pekabpsa 2016 roga 14% oT obuwen CymMMbl CTPaxoBOW KpeauMTOpPCKOM
3a00/MKEHHOCTN MNpUHAANEeXUT 6 KOHTpareHTam, He SABMSWUMUCA CBA3aHHbIMU CTOpoHamu. 85%
CTPaxoBOW KpPeAMTOPCKOW 3afOfMKEeHHOCTU nNpuHaanexut komnaHuam [pynnel. WHdopmaums no
onepaumsiM co CBA3aHHLIMU CTOPOHaMU npeacTasneHa B [Npumedanun 32.

Mo coctosHuio Ha 31 pekabps 2015 roga 9% oOT o6OWen CymMMbl CTPaxoOBOW KpPeaUTOPCKOM
3a[0/HKEHHOCTX MNpPUHAANEXUT 5 KOHTpareHTam, He SBMSOWMMUCSA CBSI3aHHbIMKM CTOpoHamu. 91%
CTPaxoBOW KPeAMTOPCKOM 3afO0IDKEHHOCTU MpuHagnexuT komnanusam [pynnel. WHgopmaumusa no
onepaumsiM co CBsi3aHHbIMU CTOPOHaMK NpeacTasreHa B Mpumedannn 32.

Mo coctosHuio Ha 31 gekabpst 2016 roga npoyvast kpeguTopckas 3a40rMKEHHOCTb NpeacTaBnsieT cobon
nofyyYyeHHble B oOnnaty YCTaBHOrO kKanuTana [deHexHble CpeacTtBa OT akuuoHepa B pasmepe
160 000 Tbicay pybnewn, KOTopble NpU3HaHbl B yBenMyYeHne ycTaBHOro kanutana B 1 ksaptane 2017 roga
(cm. Mpumevanune 33).

Mo coctosiHno Ha 31 pekabps 2016 roga wm 31 pekabps 2015 roga cnpaBegnmBasi CTOMMOCTb
UHaHCOBbIX 0683aTeNbCTB B COCTaBE KPeOUTOPCKOW 3a40/MKEHHOCTU NPMMEPHO paBHa nx GanaHcoBown
ctoumocTu (cMm. Mpumeyanne 30).

18 [OonrocpoyHbii CyGopaANHUPOBAHHbLIN 3aeM

HonrocpoyHbli cybopanHMpoBaHHbI 3aem B gonnapax CLUA npegoctaBneH eUHCTBEHHBIM aKLMOHEPOM
O6uwecTBa 1 coctaenseT 285 744 Tbicad pybnen B pybnesom akBuBaneHTe (2015 rog: otcyTcTBOBan),
UMEET (PUKCMPOBaHHYIO MPOLIEHTHYIO CTaBKy 7% B rof, Cpok norawenusa 19 aekabps 2024 roga.

MonyyeHne OOMrOCPOYHOrO 3arMMa M yBENMMYEHUE YCTaBHOro kanuTana npeanpuHsatsl O6lwecTBom Ans
BOCCTaHOBJIEHMsT nnaTexecnocobHoctn OOwectBa B cpok go 31 maprta 2017 roga. PykoBoacTtso
yTBEPXXOAEeT, YTO AaHHble Mepbl MPUBEAYT K COGNIOAEHMIO HOPMATMBOB MO MapXe NnaTeXecrnocobHoCTH
Ha 31 mapTta 2017 roga (cm. lNpumevanue 33).
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18 J[onrocpo4Hbin cybopAMHMPOBaHHbLIN 3aeM (NpoAaokKeHne)

UHdopmauusa o6 oueHke cnpaBeannBoM CTOMMOCTM LOMrOCPOYHOro 3amma npueegeHa B [MpumeyaHun
30. AHanu3 NpoUEHTHBLIX CTaBOK AONTOCPOYHOro 3anma packpblT B Mpumevanun 30. MHdopmaumsa no
onepaumsiM Co CBSI3aHHLIMU CTOPOHaMK packpbiTa B MNpumeyaHmmn 32,

19 PesepBbl Npeacroswmnx pacxogos

Huxe npencrtaBneH aHanna N3MEHEHNI pe3epBa npeactodmx pacxogos:

Pe3sepB nop

Pe3sepB nop HEUcnonb30-
(8 mbicsiqax pocculickux pybned) npeMmMm BaHHble OTNyCKa Utoro
BanaHcoBas ctoumocTb Ha 1 sHBaps 2015 roga 7 370 5503 12 873
YucToe nsameHeHne pesepsa 6 594 2205 8 799
BanaHcoBas ctoumocTb Ha 1 sHBaps 2016 roga 13 964 7 708 21672
YuncToe nsameHeHne pesepsa 6 690 2293 8983
BanaHcoBas ctoumocTb Ha 31 gekabps 2016 roga 20 654 10 001 30 655

20 YcTaBHbIA KanuTan

Mo coctoanmio Ha 31 pgekabpa 2016 roga yctaBHbld  kanutan KomnaHum — coctaBnser
480 000 Tbicsy pybnen (31 pekabps 2015 roga: 480 000 Teicsy pybneri), ¢ HOMUHANBLHOW CTOMMOCTbIO
oavH pybnb 3a ogHy gonto (31 gekabpsa 2015 roga: oguH pybrnb 3a ogHy akumio) u cpopmmpoBaH B
pesynbTarte peopraHusaumm KomnaHum wu3 3aKpbITOrO akUMOHEepHoro obuwiectBa B 0OWECTBO C
OrpaHNYEHHOW OTBETCTBEHHOCTBIO HA OCHOBE peEeLUeHUs eOWHCTBEHHOro akumoHepa KomnaHum ot
20 mapTta 2015 roga. YcTtaBHbI kanutan KoMnaHmMm NOAIHOCTLIO OnfiayeH.

EonHcTBeHHbI akumoHep O6wectBa 14 pekabpsi 2016 roga npuHan pelweHve o6 yBenuyeHun
yctaBHOro kanutana Ha 160 000 Teicay pybnewn. [eHexHble cpeacTtBa B CHET oOnNfaTtbl YCTABHOMO
KanuTana nepeBefeHbl Ha cyeT O6uwectBa 20 gekabpsi 2016 roga. ocygapcTBeHHas perucrpaums
namMeHeHnsa B Yctas npousowina 25 sHeaps 2017 roga. Mo coctosiHMoo Ha 25 aHBapsa 2017 ycTaBHbIV
kanutan OOwectBa cocTaBnset 640 000 Teicay py6nen (31 pekabpss 2016 roga: 480 000 Thica4
py6nen). Mo coctosiHuio Ha 31 gekabpsa 2016 roga AeHeXHble CpeacTBa, NolyYeHHbIE OT €OUHCTBEHHOIO
akunoHepa O6LiecTBa, y4TeHbl B KayecTBe npegonnaTbl YCTAaBHOIO Kanvutana B pasfene KpeaMTopckas
3apormkeHHocTb (Mpumedanne 17).

B cooTBeTCcTBUM C poCCUMICKMM 3akoHopaTenbcTBoM KomnaHusi pacnpegensieT npubbinb Mexay
yyacTHMKaMy Wnv  nepeBoguT npubbinb B (pOHABI Ha OCHOBe OyxranTepckoh OTYETHOCTW,
NOATrOTOBMEHHOW B COOTBETCTBUM C POCCUMICKUMU NpaBunamu Byxrantepckoro yyeta.

21  AHanus npemui 1 Bbinnar

B Ttabnuue Huxe npuBedeHa WHopMauUMsa Mo MPEMUSM M BbiNfiaTaM MO OCHOBHbLIM HamnpaBreHUsIM
nestenbHocTn KomnaHum 3a 2016 1 2015 roabl.
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21  AHanus npemui u Bbinnat (npogosnkeHune)

CtpaxoBaHue
rpaxaaHcKon n Mpoune
CtpaxoBaHue npocpeccuo- CtpaxoBaHue CTtpaxoBaHue (Bxopswee
CtpaxoBaHve  MHaAHCOBBIX HanbHoM CTpaxoBaHMe  HECHAaCTHOro Bble3XaloLMX Henponop-
(8 mbics4ax poccutickux pybrneti) MMmyLlecTBa PUCKOB  OTBETCTBEHHOCTU rpysoB cnyyas 3a py6ex LuoHanbHoe) Utoro
CrpaxoBble npemun obLuas cymma 2160914 544 835 531785 274 136 38 707 54 284 9949 3614 610
Mpemun, nepepaHHble B NnepecTpaxoBaHue (1654 084) (448 935) (319 478) (169 660) (32794) (31 963) (3947) (2660 861)
Yuctasa cymma npemui 506 830 95 900 212 307 104 476 5913 22 321 6 002 953 749
MameHeHue pe3sepBa HezapaboTaHHON
npemMmu 3a BbIYETOM AOMNN
NnepecTpaxoBLUMKOB (170 583) (15733) (25 714) (13 348) (2012) (10 240) (834) (238 464)
Yuctasa cymma 3apaboTaHHbIX npemMuin 336 247 80 167 186 593 91128 3901 12 081 5168 715 285
CrpaxoBble BbiNnatsl, obLas cymma (407 313) (5411 482) (24 372) (121 239) (6 701) (11 132) - (5982 239)
BosamelLeHve BbINMAT Mo pyckam,
nepegaHHbLIM B NepecTpaxoBaHue 377 289 5407 505 23271 54 407 6 668 5625 - 5874 765
YucTtasa cymma cTpaxoBbixX BbinnaT (30 024) (3977) (1101) (66 832) (33) (5507) - (107 474)
M3meHeHne pe3epBoB yObITKOB 3a BbINETOM
00NN NepecTpPaxoBLLMKOB 81715 (64 829) (3063) 21292 (376) (1552) - 33187
Pacxoppl no yperynmpoBaHuio yobITKOB (6 622) (1 296) (950) (4 325) (321) (1989) - (15503)
YucTtan cymma 3apaboTaHHbIX NpeMui
3a BbIYE€TOM NOHECEHHbIX YObITKOB 381 316 10 065 181 479 41 263 3171 3033 5168 625 495
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21  AHanus npemui u Bbinnat (npogosnkeHune)

CtpaxoBaHue
rpaxaaHcKon n Mpoune
CtpaxoBaHue npocpeccuo- CtpaxoBaHue CTtpaxoBaHue (Bxopswee
CtpaxoBaHue  (UHAHCOBbLIX HanbHon CTpaxoBaHMe HeCcYacTHOro Bble3XakoLWmX Henpornop-
(8 mbicsiqax poccutickux pybned) nMmyllecTsa PUCKOB OTBETCTBEHHOCTU rpysos cnyyas 3a py6ex LMOHarnbHoe) Utoro
CrpaxoBble npemun obLias cymma 1723575 360 428 481 831 329 992 38945 7 846 5634 2948 251
Mpemun, NnepeaaHHble B NnepecTpaxoBaHue (1448 779) (305 951) (367 137) (284 824) (32232 (8 005) (2405) (2449333
Yuctasa cymma npemui 274796 54 477 114 694 45 168 6713 (159) 3229 498 918
MameHeHue pe3sepBa HezapaboTaHHON
npemMum 3a BbIMETOM [0MK
NnepecTpaxoBLUMKOB (89 946) (2727) (17 163) 2191 859 107 (3483) (110 162)
Yuctasa cymma 3apaboTaHHbIX npemMuin 184 850 51 750 97 531 47 359 7572 (52) (254) 388 756
CrpaxoBble BbiNnatsl, obLas cymma (2197 105) (3477 833) (36 950) (147 572) (5271) (499) - (5 865 230)
BoamelLeHre BeINnaT no puckam,
nepegaHHbLIM B NepecTpaxoBaHue 2181616 3441989 36 567 77 306 5730 482 - 5743 690
Yucrtas cymma cTpaxoBbIX BbInnaTt (15 489) (35 844) (383) (70 266) 459 a7 - (121 540)
V3aveHeHne pe3epBoB YObITKOB 3a BbIYETOM
[0nM NepecTpaxoBLUMKOB (174 940) 8842 (869) (21 469) (579) 1 - (189 014)
Pacxoppl no yperynmpoBaHuio yobITKOB (2953) (474) (1842) (4 444) (18) (310) - (10 041)
YucTtasa cymma 3apaboTaHHbIX NpemMui
3a BbIYE€TOM NOHECEHHbIX YObITKOB (8532) 24 274 94 437 (48 820) 7434 (378) (254) 68 161
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22 MpoueHTHbIe Aoxoabl

(8 mbicsidax pocculickux pybnel) 2016 2015
[enoantbl B 6aHkax 46 339 46 077
VIHBECTULMNOHHLIE LieHHble Bymaru, UMetoLWmMecs B HanMynm ans npogaxku 138 330 124 259
UToro npoueHTHbIX A0X000B 184 669 170 336
23  AKBM3MLMOHHbIE pacxoabl
(8 mbicsiqax pocculickux pybned) 2016 2015
Komuceumm, ynnadeHHble 3a BXoAsiLee nepectpaxoBaHue 558 688 419 253
Pacxogpbl Ha copepkaHue nepcoHana, CBA3aHHOMO C 3aKIioYeHNeM 1
COMPOBOXAEHMEM AOrOBOPOB CTPAXOBAHNA U CBSA3AHHbIE C HUM pacxonbl 84 871 64 038
Bpokepckne n areHTckme Kommccun 50 476 32417
Mpoune 572 843
NToro akBM3NLIMOHHBLIX pacxonos 694 607 516 551
3a Bbl4ETOM KOMWUCCMOHHOIO 40X04a MO UCXOAALEeMY NepecTpaxoBaHU (354 874) (265 265)
UTOro akBU3MLUNOHHbLIX PAacCXoA0B 32 BbIY€TOM KOMUCCUOHHbIX
AO0XOA0B OT NepeAaHHbIX B NepecTpaxoBaHue NpemMun 339 733 251 286

Pacxoaobl Ha cogepxaHwe nepcoHana BKNIOYaKT CTpaxoBble B3HOCbI COrMacHO 3aKoHOA4aTernbCTBY
Poccuiickon ®epepaumm B pasmepe 12 064 Teicad pybnenm (2015 rog: 11 155 Teicsy pybnen) u
OONOMHUTENbHBIE B3HOCbI B HErOCYAapCTBEHHbIA MEHCUMOHHbIM (boHA B pasmepe 2 937 Thicsay pybnen

(2015 rop;: 2 236 ToicaY pybnien).

MHdopmaums no onepaumsam co cBA3aHHLIMU CTOPOHaMK npeacTasneHa B NpumevaHun 32.

24 AAMUHUCTPaATUBHBbIE pacxoabl

(8 mbicsidax pocculickux pybnel) Mpum. 2016 2015
Pacxogpl Ha cogepxaHue nepcoHana 79732 72 303
ApeHpaa oduca 28712 26 798
MHdopMaLMOHHbIE N KOHCYbTaUMOHHbIE YCIYru, pacxoibl Ha ayauT 16 627 16 531
KOpuanyeckune pacxoabl 636 3469
AMOpTM3aLNSA OCHOBHbLIX CPEACTB 12 10 785 2777
Komuccus 6aHkam 2 668 2369
Ycnyru cBasn 1146 1678
Mpouee 12 665 10 684
UToro agMMHUCTpPaTMBHBLIX pacxonoB 152 971 136 609

Pacxogbl Ha cogepaHue mnepcoHarna BKIMYalT CTPaxoBble B3HOCbI COMMAcHO 3akoHOO4ATenbCTBY
Poccuiickon ®epepauumn B pasmepe 10 147 Thicay pybnen (2015 rog: 11 678 Thicay pybGnen) u
OOMNOMHUTENbHBIE B3HOCbI B HErOCYAApPCTBEHHbIA MEHCUMOHHbIM (boHA, B pasmepe 2 379 Tbicsy pybnen

(2015 roa: 2 020 TeIcAY pybrien).

I/IchopmaLu/m no onepaundam co cB4A3aHHbIMK CTOpPOHaMU npeacTtaBliieHa B anMe‘-IaHMM 32.
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25 Bo3sHarpaxageHue COTPyAHUKOB A0NI€BbIMU UHCTPYMEHTaMun

MaTepuHckas KOMNaHuWs npegocTaBuna onpedeneHHoW KaTteropuvM CoTpyAHWKoB Komnanuu gonesble
WHCTPYMEHTbl. [laHHble WHCTPYMEHTbl NpeAoCTaBfieHbl B paMKax MporpaMMbl BbIMAAT COTPYAHUKaM,
OCHOBaHHbIX Ha akumsix ACE Limited 2004 Long-Term Incentive Plan (ganee — «LTIP»). B pamkax LTIP
MaTepuHckas KOMNaHWs MpeacTaBnsieT onpedeneHHoOW KaTeropum COTPYAHMKOB crepylowme Aonesble
WHCTPYMEHTbI: (a) AoNneBble MHCTPYMEHTLI C OrpaHMYeHHbIM NPaBOM MCNoNb3oBaHnA (ganee — «RSU»),
(6) onuMoHbl Ha akuunm (panee — «SO»), a Tawke (C) MpaBO Ha MOKYMKY AOMEBbIX WHCTPYMEHTOB
MaTepuHCKOM KOMNaHUN C yCTaHOBNEHHbIM ANCKOHTOM (ganee — «kESPPy).

2016 2015

CpeaHe- CpeaHe-

B3BeLUeHHas B3BeLUeHHas

LeHa LeHa

npeacTaBneHus npeacTaBneHus

BbigaHo Ha (aonnapos BbipaHo Ha (aonnapos

(8 mbicsiqax pocculickux pybnell) 31 pekabpsn  CLUA 3a akuuto) 31 pekabps  CLUA 3a akumio)

RSU 36 361 95,58 26 153 74,43

SO 7583 16,86 4211 15,65

ESPP 1205 - 761 -
WToro cymma Bo3HarpaxaeHus

COTPYAHUKOB AONEBbIMU
MHCTPYMEeHTaMun 45 149 - 31125 -

(a) ,aOﬂeBble UHCMPYyMeHmMbI C O2pPpaHU4YeHHbIM NpaeoM UCNoJib308aHUs

BosHarpaxaeHue, npeactaBneHHoe RSU nHctpymeHTamu, Bobinnayneaetcs MatepuHckon KomnaHven Ha
OCHOBaHUM rpadhMKoB MO3TAMHOrO Mepexoda MHCTPYMEHTOB B COOCTBEHHOCTb COTpyAHuKa KomnaHuu.
Kak npaBuno, ato npoucxogut B pamkax 4 TpaHwen: 25% akumi moryT 6biTb NOMyYeHbl Yepes rog u Tak
Aanee o NOSTHOrO BCTYNNEHNA B MpaBa no BCEM NPeaoCTaBNEHHbIM MHCTPYMEHTaM B Te4eHue 4-x netT ¢
MOMeHTa npeacTaBneHns. KomnaHnsa npusHaeT pacxofbl Ha BO3HArpaxaeHwe no Kaxaomy TpaHLy
Kagoro BO3HarpaxaeHus oTaenbHo, kKak ecrnm 6bl 3TO ObINO OTAENbHOE BO3HArpaxgeHwe c
cobCTBEHHOW AaTOn BCTYNNEHNs B JONEBble npaBa. 1o kaxaoMy TpaHLly pacxobl MO BO3HArpaXxaeHuo
OTpaXaltTCsa NMHENHbIM MEeTOAOM, C AaTbl NMPEeACTaBMEeHUs BO3HArpaxaeHust 4O AaTtbl BCTYMMEHUS B
npasa No COOTBETCTBYOLLEMY TPaHLLY.

Pacxogbl no npeancrtaBnieHNo BO3HaArpaXxXgeHmnda B Buae RSU oueHnBatoTCA Ha OCHOBE KonmMyecTBa
npencrtaBlieHHbIX aKUMI, YMHOXEHHOro Ha CTOMMOCTb akuum Ha 0arty ux npeacrtaBrneHund, n oTpaxkarTca
Ha TMpOTAXEeHUN 4YeTblpexneTtHero nepuoga, B Te4YeHue KOTOpOoro npaBo cobCTBEHHOCTM Ha akuum
nepexoguT COTPpyaHUKY KomnaHun.

CnpaBegnueas ctoumocTb RSU onpegensietca Ha ocHoBe Habnogaemow pPbIHOYHOM LieHbl akuui,
nexatumx B OCHOBE MilaHa BO3HaArpaxxaeHust.

(6) OnuyuoHbI Ha akuuu

B pamkax LTIP onpegeneHHOn KaTteropym COTPYAHWKOB MPEACTaBSTCA OMUMOHBI Ha akuuu
MaTepuHckon komnaHuu. lNepuoa nepexofa npas cocTaBnsaeT 3 roga ¢ gaTthl NpeacTaBneHns onuyuoHa.
B TeyeHne 10 net 3a coTpyaHukom KomnaHum cOoXpaHseTca NpaBO Ha UCMOMHEeHWe npeacTaBreHHOro
onuMoHa, B Crnydae ecnum OH He Obin ucnonHeH paHee. Komnanus npu3HaeT pacxodbl Ha
BO3HarpaxxaeHue no COCTOSAHMIO Ha KaXAyl OTHETHYK AaTy KaK4Ooro BO3HarpaaeHws OTAenbHO, Kak
ecnu 6bl 3TO ObINO OTAENbHOE BO3HarpaxaeHue ¢ COGCTBEHHOW OaToW BCTYMIEHUSA B LONEBbLIE MpaBa.
Pacxogbl no BO3HarpaxaeHuto OTpaXalTcs  JIMHEeNHbIM  MeTO4OM, C AaTbl  npeacTaBneHusi
BO3HarpaxxaeHusa 4o HacTynneHnsa gatbl BCTYNNeHUs B npaea.

Pacxoabl no npencrtaBsfieHNo OUEeHMBAKTCA Ha OCHOBE Kon4yecTtBa npencrtaBfieHHbIX MHCTPYMEHTOB,
YMHOXEeHHOro Ha cpegHeB3BeLlEeHHY0 CTOMMOCTb Ha AaTy UX npencraBlieHns.
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25  BosHarpaxnaeHue COTPYAHUKOB AOMEBbIMU UHCTPYMEHTaMu (NpoaomkeHue)
CnpaeegnuBas ctommocTb SO oueHMBaeTcs MmeTodom oueHku Black-Scholes.

RSU u SO npeacraBnsioTcs y4acTHMKaM nporpammbl 6ecnnartHo. [paBo Ha BO3HarpaxgeHue MoxeT
OblTb HEOENCTBUTENBHO [0 OKOHYaHWUS CpoKa [OeNCTBUS OnpederieHHbIX OrpaHUYeHur, BKIoYas
npogorkeHne pabotel B KomnaHnm B TeuyeHune ykasaHHoro nepuoga. Nonyyatenn RSU u SO mnmetoT
npaBo rofioca M NpaBo Ha MnofnyvyeHne AUBMAEHAOB NO OObIKHOBEHHbIM akuuam. RSU pgatoT nonyyatento
npaBo Ha nony4yeHne obbIKHOBEHHbIX aKUM MO OKOHYaHWUM CpoKa AENCTBUS NPUMEHUMbIX OFpaHUYEHU;
nonyyatene WMeeT MpaBO Ha NOMyvYeHUEe [OeHEeXHbIX BbiNNaT, 3KBUBANEHTHbIM AMBUOEHOAM,
BbINnaynMBaeMbiM MO COOTBETCTBYIOLLMM OObIKHOBEHHBIM akUMsiM B TedeHue cpoka aenctams RSU.

(8) [lpaeo Ha NoKynky doseebiXx UHCMPYMEHIMO8 MamepUHCKOU KOMMaHuUuU ¢ yCmaHo8/1eHHbIM
OUCKOHMOM

ESPP npeacraBnsieT Bcem coTpyaHukam KomnaHum npaBo Ha NOKYMNKY akumini MaTepuHCKOM KoMnaHum ¢
YCT@HOBIEHHbIM OUCKOHTOM B pa3mepe 15% OT Habniogaemon pbIHOYHOW LEHbl akuui, nexawmx B
OCHOBE MfaHa Bo3HarpaxgeHus. [Ons COTPYAHUKOB CYLIECTBYIOT NMMMWTbI, OFPaHUYMBalOLLME MOKYMKY
akumi B pa3mepe 10% OT exxerogHon CymMMbl BO3HarpaxaeHusi COTpyaHuka, Ho He boree akBuBaneHTa
25000 ponnapos CLIA B dyHKuMoHanbHoi BanoTe Komnanuu. B oTHoweHnn ESPP exerogHo
yCTaHaBnMBaeTCa 6-MecsauvHbIi nepuod NoAMnMCKM Ha ydacTme B nNporpamme, MOCNegHUN OeHb
YCTaQHOBIEHHOIO Nepuofa SBMsieTCA [AaTOW MCMNOMHEHMS MpaBa COTPyOHMKA Ha MOKYMKY aKuUWi.
CoTpyaHMKM MOryT OTKa3aTbCs OT nMpaBa Ha MOKYMNKY OONEBbIX MHCTPYMEHTOB MAaTEPUHCKOW KOMMNAaHWUM C
YCTaHOBIEHHbIM JUCKOHTOM [0 HACTYMMEHUS OHSA UCMOMHEHMS.

CnpaBegnuBasa ctoumocte ESPP oueHuBaetca kak 15% OWCKOHT OT PbIHOYHOW CTOMMOCTW aKUWW,
npnobpeTaeMbix COTPYAHUKOM B pamMKax AaHHOro nnaHa.

26  Hanor Ha npu6GbINb

(8 KomnoHeHmsbI (Jib2aom) 1o Haso2y Ha Npubbib

Pacxoabl/(Bo3meLLeHMe) No Hamnory Ha npubbinb, oTpa)XkeHHoe B cocTaBe Npubbineit U yObITKOB 3a rog,
BKITIOYAET crieaytoLme KOMMNOHEHTbI:

(8 mbicsiqax poccutickux pybned) 2016 2015
Tekywwime pacxogpbl No Hanory Ha NpubbInb 51183 11051
OTnoxeHHoe HanoroobnoxeHue 19 261 (18 906)
Pacxoabi/(Bo3melleHMe) No Hanory Ha Nnpuobinb 3a rog, 70 444 (7 855)
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26  Hanor Ha npuGbINb (NpoaonXeHue)

(6) Ceepka cyMM Hajl0208bIX pacxodoe U CyMM npubbinu unu ybbimka, YMHOXEHHbIX Ha
NPUMEeHUMY cmaeKy Ha/l02006/10)KeHUsI

Tekyllas cTaBka Hasora Ha NpubkIb, NpUMeHsiemas K Gonbluei yactu npubbin Komnaxdum B 2016 rogy,
coctaBnsieT 20% (2015 roa: 20%). Huxe npencTtaBneHO COMOCTaBIEHNE TEOPETUYECKUX HANOroBbIX
pPacxofoB ¢ hakTUYECKMMU Pacxodamim No HanorooGNoXeHWIO:

(8 mbicsidax pocculickux pybnel) 2016 2015

MpuobbINL/(yobITOK) A0 HaNnoroo6noxeHus 401 893 (163 948)

TeopeTuyeckoe HanoroebIn pacxon/( BO3M6LLI,eHVIe) no 3akoHogaTellbHO

ycTaHoBneHHon ctaske (2016 roa: 20%; 2015 roa: 20%) 80 379 (32 790)
Monpasku Ha (goxoAabl)/ pacxofpl, HE YMeHbLuakLwme Hanoroobnaraemyro

baay:

- Pacxogpl, He ymeHbLUatoLme Hanoroobnaraemyto 6asy 2075 1515
- (Ooxop)/pacxof no rocyaapCcTBEHHbIM LEeHHBIM Gymaram, obnaraemMbiv

HanoromM no MHbIM cTaBkam (4 449) 3684
—Mcnonb3oBaHHbI HAnoroBbl YObITOK (7 561) 19736
Pacxopbli/(poxoabl) no Hanory Ha NpubbINb 3a roa, 70 444 (7 855)

(8) Hanozoeble ybbimKu, nepeHeceHHble Ha 6ydyujue Haslo208ble Nepuodbl

Y KomnaHuuM OTCYTCTBYHOT HEMPU3HaHHble OTMOXEHHble HanoroBble akTMBbl B  OTHOLUEHUU
HEenCnornb30BaHHbIX HAMOroBblX yObITKOB, NepeHeceHHbIX Ha Byayuwime nepuoabl. B 2016 rogy Komnanus
MOMHOCTbLIO MCMOfb30oBana HaroroBble YObITkM, ccopmupoBaHHble Mo pesynbtatam 2015 roga. [lo
utoram 2016 roga y KomnaHum oTcyTCTBYIOT YObITKM, MEpeHeceHHble Ha OyayLine Hanorosble Nepuoabl.

(2) AHanu3 omnoxeHHO20 HaJs102006J10)KeHuUs Mo eudam epeMeHHbIX pa3HuUl,

Pasnuumna mexgy MCO®O wu HanorosbiM 3akoHogaTenbCcTBOM Poccuitckon ®epepauuun npuBOAAT K
BO3HWKHOBEHWIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBON CTOMMOCTbIO akTMBOB U 06A3aTeNnbCTB B LENsIX
CoCTaBneHusi (bMHaAHCOBOW OTYETHOCTM WM B LIENSAX pacyeTa Hamnora Ha npubbinb. Hmwke nogpobHo
npeacTaBneHbl HANoOroBble NOCMNEACTBUS OBVKEHUS 3TUX BPEMEHHbIX pasHuL, KOTOpble OTpaxatrTcs no
ctaBke 20% (2015 roa: 20%).
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26  Hanor Ha npuGbINb (NpoaonXeHue)

OTHeceHO B
BoccrtaHoBneHo/ cocTaBe
(oTHeceHO) Ha npoyero
1AHBapa cueTnNpubbINen M coBoKynHoro 31 aekadbps
(8 mbicsiHax pocculickux pybred) 2016 ropa yObITKOB goxopa 2016 ropa
HanoroBoe Bo3aencTBme BpeMeHHbIX
pasHuu, (yBenuuusaroLwmx)/yMmeHbLLAOLWmMX
Hanoroobnaraemyto 6a3y
MepeoLieHka no cnpaBeanuBO CTOUMOCTHU
WHBECTULIMOHHBIX LIEHHBLIX ByMar, UMEIoLLMXCS B
Hanuuum anst NPoAaxu (100 563) 18 446 21 157 (60 960)
[ebutopckas 3a40mMKEHHOCTb 3151 984 - 4135
CTtpaxoBble pe3epBbl 17 590 6 332 - 23922
OTNOXeHHble aKBU3NLIMOHHBIE pacxoabl (17 308) (12 358) - (29 666)
Pe3epBbl npeacTosLwpmx pacxonos 1770 a797) - 27)
OcHoBHbIe cpeacTBa (KanuTanbHble BIIOXEHNS) (219) (1 166) - (1 385)
HanoroBble yObITKW, NEpeHeCceHHbIe Ha
OyaoyLumin nepuog, 29703 (29 703) - -
MpuY3HaHHBbIN OTNOXEHHbIW HANOroBbIA aKTUB 52214 (45 024) 21157 28 057
MNpu3HaHHOE OTNOXEeHHOEe HanorosBoe
06s3aTenLCTBO (118 090) 25762 - (92 038)
Yucroe oTnoxeHHOe Hanorosoe
ob6si3aTenLCTBO (65 876) (19 262) 21157 (63 981)
OTHeceHO B
BoccTtaHoBneHo/ cocTtaB
(oTHeceHo) Ha npoyero
1 AaHBaps cyeT Npubbinen coBokynHoro 31 aekabps
(8 mbicsi4ax poccutickux pybrned) 2015 ropa 1 yObITKOB goxoaa 2015 ropa
Hanorosoe Bo3gencTBMe BpeMEHHbIX
pasHuu, (yBenuuuBaroLwmx)/yMeHbLLAKLWmMX
Hanoroob6naraemyto 6a3y
MepeoLieHka No cnpaBeanvBoO CTOUMOCTHU
WHBECTULIMOHHBIX LIEHHBLIX ByMar, UMeIoLLMXCs B
Hanuuum ons Npoaaxu (28 514) 1399 (73 448) (100 563)
[ebutopckas 3a0mMKEHHOCTb 974 2177 - 3151
CT1paxoBble pe3epBbl 11261 6 329 - 17 590
OTNOXeHHbIE aKBU3NLIMOHHBLIE pacxoabl (13 784) (3524) - (17 308)
PesepBbl NpeacToALLMX pacxooB 2575 (805) - 1770
OcHoBHbIe CpeacTBa (KannTanbHble BITOXEHNS) (478) 259 - (219)
Hanorosble ybbITkW, NepeHeCEHHbIE Ha
OyaoyLumin nepuog, 16 623 13 080 - 29703
Mpu3HaHHLIN OTNOXEHHbIN HAaNOroBbIN aKTUB 31433 20781 - 52214
Mpu3HaHHOE OTNOXEHHOE HanoroBoe
0bs3aTenLCTBO (42 776) (1 866) (73 448) (118 090)
Yucroe oTnoxeHHOE HaNorogoe
0ob6si3aTenLCTBO (11 343) 18 915 (73 448) (65 876)
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26  Hanor Ha npuGbINb (NpoaonXeHue)

Mo coctosHmio Ha 31 pekabps 2016 roga, O6wecTtBOM cOPMUPOBAHO OTIIOXKEHHOE HaNoroBoe
obsizaTenbcTBO B cymme 63 980 Thicay pybnen (no coctosHuto Ha 31 gekabps 2015 roga: 65 876 Thicsu
pyonen).

KomnaHns He obGnagaeT poctaTovyHOM MHGOpMauMen, 4ToObl OLEHUTb CYMMY [OOJITOCPOYHOM 4acTu
YMCTOro OTITIOXKEHHOrO HanoroBoro obs3aTensLCcTBa, NoralleHMe KOToporo oxumaaertcs Gonee yem 4yepes
12 mecsueB nocne OT4ETHOW AaThl.

27  YnpaBneHue )MHAHCOBbLIMMW M CTPAXOBbIMU PUCKaMMU

YnpaeneHve puckamm KomnaHumM OCyLLEeCTBMASETCA B  OTHOWEHMM CTPaxoBblX, (PMHAHCOBLIX,
OnepaumoHHbIX U PUONYECKUX PUCKOB. PUHAHCOBBIE PUCKMN BKIOYAIOT PLIHOYHBLIA PUCK (COCTOSALWMNA U3
BanioTHOrO pUckKa, prcka NPOLEHTHON CTaBKM M LEHOBOTO pUCKa), KPEAUTHBIA PUCK U PUCK NINKBUAHOCTW.
[maBHOM 3apavent ynpaBreHusi OMHAHCOBLIMW pUCKaMK SABNSETCH onpeaefnieHne NMMMTOB pucka u
AanbHeviwee obecneyeHne coGNIOAEHUS YCTAHOBMEHHbIX fIMMUTOB. YMpaBrieHue onepaumoHHbIMK U
IOpMaNYECKUMI pUCKaMn OOIMKHO obecneunBaTbh Haanexawee cobniogeHne BHyTPEHHUX pernamMmeHToB U
npoueayp B Lensx MUHMMU3aunM onepaumoHHbIX U IOPUONYECKUX PUCKOB.

Cmpaxoeoll puck

CTtpaxoBon puck Bo3HukaeT y KomnaHum B pe3ynbTate OCyLLECTBINEHMSI CTPAXOBON U NEPEeCTPaxOBOYHON
aearenbHocTn. K OCHOBHbIM pUCKaM OTHOCAT HENPOrHO3MpyeMmble CTpaxoBble YObITKM, BO3HMKalOLLME
BCMEACTBME MPUMEHEHNS HEKOPPEKTHbIX CTpPaxoBbiX TapudoOB, BPEMEHHbIX pasHWL, 4acToTbl U
aMmnnuMTyabl  CTPaxoOBbiX BbINSIAT B CPaBHEHMM C  MNPOrHO3HbIMW  AaHHbIMK, HeadeKBaTHOW
nepecTpaxoBOYHOW MOMUTUKN N HEAOCTATOYHOCTUN (POPMUPYEMBIX PE3EPBOB.

[maBsHOM Uenbko ynpaerieHna CTpaxoBbiMU PUCKaMU ABIAETCA MOUCK ONTUMalribHOro OanaHca mexay
CTpaxoBbiMMN pUCKaMn " I'IpVI6bIJ'IbHOCTbIO n obecneveHne cobnogeHns CTpaxoBOro 3akoHogaTesibCTBa
npu nposeaeHnn CTpaxoBbliX onepau,w7|, a Takke cobnogeHue TpeGOBaHMVI 3aKoHoaaTelnbCcTtBa U
HaA30pPHbIX OpraHoB No ApyrMm onepaumudam.

dopMnpoBaHMe CTPaxoBbiX pe3epBoB

B uensx mMmHummsaumm CTpaxoBOro pucka KomnaHus npmueriekaeT akTyapueB A4 pacyeTta CyMMbl
pe3epBoB y6bITKOB C y4yeToMm CﬂeLI,VI(bI/IKVI HaﬂpaBJ’IeHMVI 0EeATEeNIbHOCTHN, a TaKXxe NnpoBOAUT OLEHKY
afeKBaTHOCTU pe3epBHbIX 0053aTenbCTB Ha BCe OTYETHble AaTbl.

MpuHAaTHMe pucka

OueHka CTpaxoBOro pucka MpoM3BOAUTCA aHAeppanTepamMm C Y4E€TOM  aHOepparliTUHIOBOM
NONUTUKN/NPESNOYTEHNA, KOTOPbIE OMPefensaTca MeXAyHapOoAHOW rpynnon KomnaHum Yabb no
KaXgoMy BMAY CTPaxOBaHWS, a Takke TWATENbHON CEeNekuMuM pUCKOB, U BbIGOpE MPUEMIIEMOrO YPOBHS
cTpaxoBoro pucka. OueHka pucka M pacyeT CTPaxOBOW NPemMun Mpou3BOAUTCH WHAMBUMAYANbHO MO
KaXgoMy pUCKY C MPUMEHEHUEM BHYTPEHHUX aHAeppanTUHIOBbIX NPOrpaMm, No3BOMSIOLINX YCTaHOBUTb
npuemMnemMyto LieHy KOTUpyeMOMY CTPaxoBOMY PUCKY.

B KomnaHuu Takke npoBoaMTCA MONMUTUKA HageneHna aHaeppaniTepoB COOTBETCTBYHOLLMMU
MaTpudHbiMM  nummutTamn  (Authorisation  Limits), nosBonswowas KOHTpoONMpoBaTb  KpynHble U
HecTaHOapTHble CTPaxoBble PUCKM M TpebytoLas nonyyeHns ogobpeHnin Ha nognMcaHne AaHHbIX PUCKOB
y [MaBHbIX aHOeppanTepoB B pervoHe. KomnaHus Takke MCnonb3yeT cneumansHo paspaboTaHHbie
npoLeaypbl KOHTPONS 3a LeHoo0pa3oBaHMEM BHYTPU MexayHapogHow pynnbl. OTW AaHHbIE SIBMSOTCA
COCTaBHOW YacCTblo eXeKBapTarbHOro akTyapHOro aHanusa, NpoBOAUMOrO C Lefblo OLEHKN YObITOYHOCTU
aHOeppanTUHroBON [OeATenbHOCTX MO BuAamM CTpaxoBaHWUsS, UYTO B CBOK oO4vepedb BbIHOCUTCA Ha
paccmoTpeHre Komuteta no pesepsupoBaHuto pynnbl.
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaoskeHue)
MepecTpaxoBaHune

Onsa 3awmTtbl cBOero ctpaxoBoro noptdens KomnaHus 3akniovaeT ABa TvMa AOrOBOPOB MCXOASLLEro
nepecTtpaxoBaHus — akynbTaTMBHble W obnuratopHble. O6GnuratopHble [OroBOpbl AEWCTBYHT B
OTHOLLEHUN Bcero nopTtdenss AOroBOpoOB MO OnNpedeneHHoMy Buay cTpaxoBaHusi. OOnuratopHble
Joroesopbl obecneymBaloT aBTOMATMYECKYIO M HaAeXHyl 3almTy OT NpPEBbILIEHUS MOABEPXEHHOCTU
pUCKy Haf BenuyuHon cobcTBeHHOro yaepxaHus Komnauuu. B To ke Bpems Ans MHAMBMAYaNbHbIX
PUCKOB, MPUHATBLIX Ha CTpaxoBaHWE WNU B NepecTpaxoBaHWe, MOXET OblTb MNPUHATO peLleHne O
HeobXxo4MMOCTN AOMOMHUTENbHOW MEepecTPaxoBOYHON 3alumTbl, NpuobpeTaemMon Ha akyrnbTaTUBHOMN
OCHOoBe. Takoe nepecTpaxoBaHWe MO3BONMISET UCKIOUYUTL NPEBbLILWEHWE NMMUTA OTBETCTBEHHOCTU Hag
nMMuTamm obnUraTopHOM NEepeCcTPaxoBOYHOW 3almTbl, MO0 YyMEHbLUINTb MOOBEPXXEHHOCTb PUCKY MO
CpaBHEHNO C COOCTBEHHLIM YAEpXXaHMeM No obnuratopHoMy AOroBOpY, B TEX Cly4dasix, korga KavyecTBo
pucka TpedyeT Takoro yMeHbLUEHWS.

Ob6nvratopHble [OroBOpbl MEepPecTpaxoBaHUS 3ak/oYeHbl C KOMMaHWSAMW C  BbICOKUM PEWTUHIOM
HafeXHoCTW; dakynbTaTMBHbIE AOrOBOPbI MCXOAALLEro nepectpaxoBaHus — ¢ Hanbornee HageXHbIMu
3apybexHbIMM M POCCUACKMMW  KOMMAHMAMW. JIMMUTBI N0 MUCXOAsAWEMYy MnepecTpaxoBaHWio
(nepecTpaxoBOYHbIE €MKOCTM) B paMKkax OTAErNbHbIX NepecTPaxoBLUMKOB COrMacoBbiBaOTCA € [[0NOBHbIM
odmcom KoMmnaHMm 1 KOHTPOMMPYHOTCH Ha NOCTOSIHHOW OCHOBE.

B cooTBeTCcTBUM CO CTPYKTYpOW obnuraTtopHbIX A4OroBOPOB MEPecTpaxoBaHUsS COBCTBEHHOE yaepaHue
KomnaHun (mMakcMmarnbHas cTeneHb MNOABEPXKEHHOCTM PUCKY) MO oAHOMYy YObITKY He mnpeBblaeT
100 Teicay gonnapos CLUA, npn aTom no3sonsas KomnaHum nognucbiBatb PUCKM CO CTPaxXOBOW CYMMOWN
(nmumuTom otBeTcTBeHHOCTM) Ao 250 mnH gonn. CLUA (B 3aBucMMOCTM OT BMAa CTpaxoBaHUSA), a Takke
npeaocTaBnsas 3alWmTy OT KaTacTpoUYecknx puckoB Ha cymmy o 925 mnH gonnapos CLUA.

QduHaHcoeble PUCKU

PurHaHcoBble puckn B neppyro ovepenb CBA3aHbl C WHBECTULMOHHON AeATenbHOCTbI0 KoMnaHum B Yactu
BnageHna uUeHHbIMU 6ymaraMM C (*)MKCMpOBaHHOVI OOXOOHOCTbKO, KOTOpble NnoABepXeHbl LeHOBOMY,
KpeanTHOMY 1 BaJfiOTHOMY PUCKaM.

B uactu ynpasneHus uHBecTUuMsMM KoMMaHWsi PYKOBOACTBYETCS MpUHUMNAMW WHBECTUPOBAHUSA,
KOTOpble onpefensiTcs NHBECTULMOHHOW AeKnapaumen, puKcMpyowen oCHOBHbIE NapaMeTpbl LieHHbIX
Bymar, B koTopble KomnaHusa nmeeT BO3MOXHOCTb pa3MeLlatb CBOOOAHbIE AeHEXHble CPeACTBa C Lerbio
U3BMEYEHNS WHBECTUUMOHHOrO goxopa. WHBecTMuMOHHas  geknapauus  cornacoBblBaeTcs €
nogpasgeneHmemM mexgyHapogHow rpynnel Yab6 (Yabb YnpasneHwume AkTvBamu), OTBETCTBEHHbLIM 3a
pa3paboTky NpMHUUNOB MHBECTUpoBaHus. CobnogeHne NHBECTULIMOHHON AeKnapaunm KOHTponupyeTcs
BHELLUHEeA WHBECTULMOHHOW KOMMaHWEN, MPUBMEYEHHOW B pamKkax KOHCYMbTauMOHHOro Aorosopa no
WHBECTULINSM.

KpedumHsil puck

Komnanus noagBepxxeHa KpeauTHOMY PUCKY, KOTOprIZ ABNAEeTCA PUCKOM TOro, 4to ogHa M3 CTOPOH
onepauun c (*)MHaHCOBbIM MHCTPYMEHTOM MOCIYyXUT I'lpW-MHOVI NnoHeCeHu4A (*)I/IHaHCOBbIX Y6bITKOB ,Cl,perVl
CTOp0HOI7I BCNEACTBME HEBbLINOMHEHUS1 00si3aTenbCcTBa Mo 00rosopy. er,D,I/ITHbIﬁ PUCK BO3HUKaET B
pamMKax WHBECTULIMOHHOM U CTanOBOI7I pestenbHocTn KomnaHum c KOHTpareHtamu, BcrieactBme KOTOPbIX
BO3HUKAOT CbI/IHaHCOBbIe aKTUBbI.

MakcumanbHbIi  ypoBeHb KpeauTHOro pucka KomnaHum oTpaxkaetcs B 6anaHCOBOWM CTOMMOCTU
P1HAHCOBbIX aKTUBOB B OTYETE O (DUHAHCOBOM MOMOXEHUMN.
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaoskeHue)

KomnaHus KOHTpONUpPYeT KPeauTHbIA PUCK MyTEM YCTAHOBMEHWUS MUHUMAarbHbIX TPeOOBaHWA K PENTUHTY
(PMHaAHCOBON HAOEXHOCTM aKTMBOB, B KOoTopble KomnaHus uHBECTMpyeT cBOM CBOOOAHbLIE OEHEXHbIE
cpenctBa. [puy ocyLLecTBNEHUN NHBECTULIMOHHON AeATenbHOCTM KoMnaHnsi pykoBOACTBYETCSA NpUHLUMNamMm
NpUOBLINBHOCTM, BO3BPaTHOCTW, JMKBUOHOCTM W guBepcudmvKkaumn  UHAHCOBBIX  WMHCTPYMEHTOB.
Mpu onpenenexHMn cBOe WHBECTULMOHHOW cTpaTternm KomnaHws npuaepXvmBaeTcsl KOHCepBaTMBHOM
WHBECTULUMOHHOW cTpaTerm [pynnbl komnanmsa Yabb, a MMeHHO ycTaHaBNMBaET OrpaHuyeHus K
KPEAMTHOMY PEUTUMHIY SMUTEHTOB LIeHHbIX Bymar, KOTOpbI JOMKeH ObiTb paBeH UM MakcMmMmarnbHO 6nm3ok
K cyBepeHHOMY penTuHry Poccuiickon ®epepauun. KpeauTHbIi puck B pamMkax WHBECTULIMOHHOM
aestensHocTn KomnaHum ynpaBnsieTca nyTem onpeaeneHns aeTtanbHOW MHBECTULIMOHHOW Aeknapauuu, B
pamkax koTtopon KomnaHuMs OcCyLlecTBNsAEeT CBOK WHBECTULMOHHYIO OeATENbHOCTb, a8 WMEHHO:
YCT@HOBMNEHUSA FIMMUTOB Ha KOHTPAreHToB, MWHUMArIbHOrO KPEAUTHOTO pEeWTUHra 3MWUTEHTOB LEHHbIX
Oymar, orpaHMyYeHuUi No Aropauunn, BantoTHON AvBepcuduKaumm MHBECTULMOHHOIO NopTdens.

erﬂ,VITHbIVI pUCK  SMUTEHTOB LEHHbIX 6ymar OONOJTHUTENTbHO  KOHTPOJTNMPYETCA He3aBUCMMON
WHBECTULMOHHON KOMMaHWEN, OKa3blBaloLLEN KOHCYJ1IbTAUNOHHbIE YCIyTU Komnanun B pamMkax ee
WHBECTULIMOHHOWN OEATENBbHOCTU.

Ons aHanusa KpeauTHOro KayecrtBa (PMHAHCOBLIX akTMBOB KomnaHueln ucnonb3ylTcs KaTeropum
PEVNTUHIOB MO LUKane mexgyHapogHoro penTuHrooro areHtctea Fitch Ratings. B cnyyae otcytctBuMA
penTuHroB areHtcTea Fitch Ratings, KomnaHnmsa ncnonbsyet pentuHr areHtcte Standard and Poor’s mnu
Moody’s, KOTOpbIN KOHBEPTUPYETCA 00 BnvKanLero 3KBMBaNEHTHOIO 3HAYEHWS MO PEWTUHIOBOW LUKane
Fitch Ratings.

PbIHOYHBIU puck

KomnaHusi noaBepkeHa PbIHOYHOMY PUCKY, CBA3@HHOMY C OTKPbITbIMW MO3MLMAMMK MO (a) BamnioTHbIM,
(6) NpoUeHTHbIM 1 (B) A4ONEBbIM UHCTPYMEHTaM, KOTOpble MOABEPXKEHbI PUCKY OGLUMX U crneumduyeckmx
N3MEHEHWIA Ha pbiHKe. PykoBOACTBO yCTaHaBNMBAET JIMMUTLI B OTHOLLEHWM YPOBHS NPUHMMaeMOoro pucka
N KOHTPONUpPYeT MX cobriogeHne Ha exedHeBHon ocHoBe. OfHaAKoO MCMoONb3oBaHWe 3Toro rnogxoda He
No3BoNIAeT NpedoTBpaTUTe obpasoBaHne YObITKOB, MPEBbLILLAIOWMX YCTaHOBMNEHHbIE NUMUTLI, B cryyae
Gornee CylLEeCTBEHHbIX U3MEHEHUIA Ha pbiHKe. Mpolecc ynpaBneHnsl pbIHOYHLIM PUCKOM U aHanu3 pucka
npeacTaeneH aanee B NpMMeYaHuu.

BantoTHbIN pUck

BanioTHbIN pyck NpedcTaBnseT cobon pycK M3MEeHEeHUss CTOMMOCTU (DUHAHCOBbLIX MHCTPYMEHTOB B CBA3N
C M3MeHeHneM ObMeHHbIX KypCcOB BasnioT.

PykoBoACTBO He ycTaHaBMNMBaeT NMUMUTbI B OTHOLLEHMM YPOBHS NPUHMMaEeMOro pucka B pa3pese BarnioT
Ha exefHeBHOW ocHoBe. KomnaHusi perynvpyeT BamniOTHbIA PUCK MyTEM MOBaNOTHONO COOTBETCTBUS
BaNoTHLIX aKTMBOB W NaccuMBOB, OeOUTOPCKON W KPeaMTOPCKOM 3afofKeHHOCTW MO  ornepauusm
CTpaxoBaHWs U nepecTpaxoBaHusi. WHBecTUUMOHHas Aeknapauus Komnawuv npegycMmatpusaet
orpaHuyeHnst Ha UHBECTMLMM, HOMUHUPOBaHHbLIE B MHOCTPaHHOW BantoTe. Kanutan KomnaHuv pasmelleH
B pyonsix.
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaosKeHue)

B Tabnuue Huxe npencrtasieH obWwun aHanua BasnTHOro pucka KoMnaHun no COCTOSIHUIO Ha KoHeL|

OTYETHOro nepuoga:

31 pekabpsa 2016 roga

Poccuinckue  [onnapsl Mpouwne
(8 mbicsiqax poccutickux pybned) pyonu CLIA EBpo BanoThbl Utoro
DeHexHble chMHaHCOBbIE U
CTpaxoBble aKTUBbI
[eHexHble cpeacTBa U UX SKBUBANEHThI 169 779 261909 12 992 2213 446 893
[enoantbl B 6aHkax 419 563 - - - 419 563
MHBECTUUMOHHbIE LUeHHble Bymarn,
UMeloLLMecs B Hanuyuu Ansa npoaaku 1473073 942 382 - - 2 415 455
[ebutopckas 3a00MKEHHOCTb MO
CTpaxoBaHUIO 1 NepecTpaxoBaHuIo 175615 216 607 67 720 19 117 479 059
[ons nepecTpaxoBLLVKOB B pe3epBe
ybbITKOB 22581 473 195 546 36 456 644 22814119
UToro peHexHbIX hHAHCOBbLIX U
CTPaxoBbIX aKTUBOB Ha
31 pekabps 2016 roga 24 819 503 1616 444 117 168 21974 26 575089
[eHexHble hMHaHCOBLIE U
cTpaxoBble o6s3aTenbCcTBa
Pe3seps ybbiTKOB 22723131 260132 57 092 13489 23053844
KpeaunTopckas 3agomKeHHOCTb No
CTPaxoBblM U (PMHAHCOBbLIM Onepaunsm 480 040 582 988 78 899 7 247 1149174
JonrocpoyHbivi cybopanHUPOBaHHbI
3aem - 285 744 - - 285 744
UToro peHexHbIX huHAHCOBbLIX U
CTpaxoBbiX 06s3aTeNbLCTB Ha
31 pekabps 2016 roga 23203171 1128 864 135991 20736 24488762
Yucraa 6anaHcoBasi no3nuusa 1616 332 487 580 -18 823 1238 2086 327
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaoskeHue)

B Tabnuue Hwuxe npencrtaBsieH obwun aHanu3 BanTHOIO pucKa KoMnaHmm no coCTodAHWMI0 Ha

31 pekabpsa 2015 roga.

31 pekabps 2015 roaga

Poccuinckue  [onnapsl Mpoune
(8 mbicsiqax poccutickux pybned) pyonu CLIA EBpo BantoThbl UTtoro
DeHexHble chMHaHCOBLIE U
CTpaxoBble aKTUBbI
[eHexHble cpeacTBa U UX SKBUBANEHThI 204 878 100 806 151 974 2183 459 841
[eno3nTtbl B 6aHkax 523 443 - - - 523 443
MHBECTUUMOHHbIE LUeHHble Bymarn,
UMeloLLMecs B Hanuyuu Ansa npoaaku 1170916 838 256 - - 2009 172
[ebutopckas 3a00mKEHHOCTb Mo
CTpaxoBaHUIO 1 NepecTpaxoBaHuIo 250131 680 483 9 008 14 431 954 053
[ons nepecTpaxoBLLVKOB B pe3epBe
ybbITKOB 1141371 344 860 81 075 - 1567 306
UToro peHexHbIX hHAHCOBbLIX U
CTPaxoBbIX aKTUBOB Ha
31 pekabps 2015 roga 3290739 1 964 405 242 057 16 614 5513815
[eHexHble hMHaHCOBLIE U
cTpaxoBble o6s3aTenbCcTBa
Pe3seps ybbiTKOB 1113439 487 228 139 297 100 254 1840218
KpeaunTopckas 3agomKeHHOCTb No
CTPaxoBblM U (PMHAHCOBbLIM Onepaunsm 1 332 300 583 418 2745 47 400 1 965 863
UToro peHexHbIX huHAHCOBbLIX U
CTpaxoBbiX 06s13aTeNbLCTB Ha
31 pekabps 2015 ropga 2445739 1070 646 142 042 147 654 3806 081
Yucrtaa 6anaHcoBas no3mums 845 000 893 759 100 015 (131 040) 1707 734

B Tabnuue Hwxe npencraBneHo M3MeHeHune (*)I/IHaHCOBOFO pesynbTtata " COOCTBEHHbIX cpenctB B
pe3ynbTaTte BO3MOXHbIX N3MEHEHNN OBMEHHbIX KypCOB, UCMNOJIb3yeMbIX Ha KOHeL OT4EeTHOro nepuoaa
ansa (byHKLI,VIOHaJ'IbHOIZ BantoTbl KomnaHuw, npun TOM, 4YTO BCE OCTallbHblE NepeMeHHbIe XapaKTepUCTUKU

OCTaloTCA HEU3MEHHbIMU!

Ha 31 gekabps 2016 roga

Ha 31 gekabps 2015 roga

BospenctBue BospenctBue
BospgenctBue Ha Bo3gencrtBue Ha
Ha NpubLINL  COGCTBEHHbIe Ha NpUbLINIb  COGCTBEHHbIE
(8 mbicsidax pocculickux pybnel) Mnu yobITOK cpencrTea unu yobIToK cpencrTea
Ykpennenve gonnapa CLUA Ha 40%
(2015 roa: ykpennexue Ha 40%) (145 537) 301 562 17761 268 242
Ocnabnexue ponnapa CLUA Ha 40%
(2015 roa: ocnabnexue Ha 40%) 145 537 (301 562) (17 761) (268 242)
Ykpennenue eBpo Ha 40%
(2015 ropa: ykpennexue Ha 40%) (6 023) - 32 005 -
OcnabneHue eBpo Ha 40%
(2015 roa: ocnabnenve Ha 40%) 6 023 - (32 005) -
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMM (NpoaosKkeHue)

Puck Obin paccunTaH TONbKO ONS AEHEXHbIX OCTATKOB B BamntTax, OTMAMYHbLIX OT (DYHKUMOHANbHOW
Bantotel Komnanumn. Odpcbekt BO3genctBne konebanuss kypca pgonnapa CLUA Ha wHBecTMUMM,
UMetoLLMecs B HanMumy Ansi Npogaku, OTpaXkeH B Ka4ecTBe BO3AENCTBMS HAa COOCTBEHHbIE CpeacTBa.

LleHoBown puck. [lonroBble mHaHCOBbIE BNOXeHUss KoMnaHmm nogsepXeHbl LLeHOBOMY pUCKY. [daHHbIN
puck onpegensieT BO3MOXHOCTb M3MEHEHUS PbIHOYHOW CTOMMOCTU (DUHAHCOBBLIX BNOXEHWUN, Tekyluasi
pbIHOYHAsA CTOMMOCTb KOTOPbIX MOXET ObITb onpeaenexa.

PbIHOYHbIE PUCKM CBA3AHbI C BO3MOXHbIMU HeﬁﬂaFOI'IpVIHTHbIMVI ans KomnaHum nocneactenamu B cny4vae
N3MEHEeHNA PbIHOYHbLIX LeH Ha LUeHHble 6y|v|arV|, NPOLEHTHbIX CTaBOK, KypCOB WHOCTPaHHbLIX BartT.
Komnanus aHanm3npyeT CBOK YYyBCTBUTEJIbHOCTb K KaXAOMy BUOY PbIHOYHbIX PUCKOB, KOTOPbIM OHa
noasepxXeHa Ha OTYETHYHO Aaty.

Puck npoueHmHoﬁ cmaeku. KomnaHus NMPUHMUMaAET Ha cebs PUCK, CBSI3aHHLIN C BNUSHUEM KonebaHui
PbIHOYHbIX NMPOLEHTHbIX CTaBOK Ha ee (pVIHaHCOBOG nonoXxxeHne n NoToKN OEeHeXHbIX CpencCTB. Takne
konebaHus MOTYT MNMOBbIlWAaTb YPOBEHb ﬂpOLleHTHOVI MapXwu, ogHako B Crliydae HeOoXngaHHOro namMmeHeHusa
NMPOLUEHTHbIX CTaBOK NMPOLUEHTHaA Map>Xa MOXEeT CHMXaTbCA Wi NnpnBognTb K BO3HUKHOBEHUIO y6bITKOB.

B Ttabnuue Huxe npvBedeH obwmii aHanm3 npoueHTHOro pucka Komnanmn. B Hen Takke OTpaKeHbl
obLwme cymMbl PMHAHCOBLIX akTMBOB M 0bs3aTenscTs KomnaHuv no 6anaHcoBon CTOMMOCTY B pa3bueke
no gatam nepecMoTpa MPOLEHTHbIX CTAaBOK B COOTBETCTBMM C AOMOBOPAMM MMM CPOKaMU MoralleHns, B
3aBMCMMOCTU OT TOrO, Kakas U3 ykasaHHbIX AaT siBngeTtcs 6onee paHHewn.

Do
BOCTpe-
6oBaHusA n
MeHee Ot1p0 OT6 go Bonee
(8 mbicsiqax poccutickux pybned) 1 mecsiua 6 mecsiueB 12 mecsiueB 1 ropga Wtoro
31 pekabps 2016 roga
WToro comHaHcoBbIE aKTUBHI,
NPUHOCSLLME NPOLEHTHbIN JOXOA 206 390 1 036 662 - 1591966 2835018
WToro dpmHaHcoBble 06s3aTenbLCTBA,
NpUHOCsILLME NPOLEHTHBIN pacxon - - - (285 744) (285 744)
31 pekabps 2015 ropa
WToro comHaHcoBbIE aKTUBHI,
NPUHOCSLLME NPOLEHTHbIN JOXOA 661 351 395 681 184 892 1290691 2532615

®uHaHcoBble 06513aTeNbCTBA, NPUHOCSLLME MPOLEHTHBIA pacxod, NpeacTaBnsioT cobow AONrOCPOYHbIA
3am B gonnapax CLUA, kotopbin KomnaHna npuenekna oT eOUHCTBEHHOrO akuuMoHepa Ha cpok 8 net
noA MKCMpoBaHHYH NPOLEHTHYO cTaBky. B 2015 rogy KomnaHusa He nmena obs13aTenbCTB, N0 KOTOPLIM
HeobXx0AMMO ObINo BbiNa4YMBaTh NPOLIEHTHI.

KomnaHusi ocyuecTBnsieT MOHUTOPUHI NPOLEHTHBLIX CTaBOK MO (OMHAHCOBBLIM akTuBam. B Tabnuue Huxe
npeacTaBneHbl 3PgEKTUBHbIE MPOLEHTHbIE CTaBKM Ha COOTBETCTBYHLUYH OTYETHYH AaTy Ha OCHOBE
OTYETOB, KOTOpble ObiNM NpoaHanu3MpoBaHbl KIoYeBbIMU pykoBoanTensMu KomnaHuu. B oTHOLUEHMM
LeHHbIX Bymar, NpoueHTHblE CTaBkW NpeacTaBnsAloT cobon A4OXOAHOCTb K MOralleHui0, OCHOBaHHYK Ha
PbIHOYHBIX KOTUPOBKaX Ha OTYETHYHO AaTy:
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaoskeHue)

2016 2015

Oonnapbl Oonnapsbl
(% 8 200) Py6nu CLIA Py6nun CLWA
AKTUBbI
[eno3nTtbl B 6aHkax 8,27% - 9,40% -
VIHBECTULMOHHbIE LeHHble Bymaru, uMetoLmecs B
HanMuuMun ansi Npoaaxu
- Poccuiickme rocygapcteeHHble obnuraumm 8,34% 3,37% 8,73% 2,97%
- KopnopatuneHbie obnurauum - 3,43% 14,88% 5,01%
O6GsizaTenbcTBa
CybopaNHMPOBaHHbIN 3aem - 7% - -

3Hak «-» B Tabnuue Bhille o3Ha4vaeT, 4To KoMmnaHnsa He nMeeT akTUBOB UM 0653aTenNbLCTB, Bblpa>K€HHbIX
B COOTBeTCTByIOLU,eVI BarniorTe.

KoHueHmpauus 2eoepaghuyecko20 pucka

Bce duHaHcoBble akTMBbl KomnaHum no coctosiHuio Ha 31 gekabps 2016 n 31 gekabps 2015 rogos
pa3melleHbl Ha Tepputopunm Poccuiickon ®epepauun. KopnopaTMBHble W FOCy4apCTBEHHbIE
eBpoobnuraumm, BbiNyLLEHHblE OMLUIOPHBIMU KOMMAHUSIMU POCCUMIACKUX SMUTEHTOB, pacCMaTpyBalOTCA
PykoBogctBoM Kak pasmeleHHble Ha Tepputopum Poccunckon ®egepaummn. CrtpaxoBas w
WHBECTULMOHHAA AeATenbHOCTb KoMnaHmm CKOHLEeHTpupoBaHa Ha Tepputopum Poccuiickon deagepaumum,
KpOMe onepauun nepecTpaxoBaHus.

Hwxe npuBeneHa reorpadmyeckasi KOHLUEHTpauus akTMBoB M obsizatenbct8 KoMnaHuy, CBS3aHHbIX C
onepauusMu nepectpaxoBaHuns No coctosHuio Ha 31 gekabpsa 2016 roga:

CLUA,
(8 mbicsidax pocculickux pybnel) Poccus EBpona Bepmyabl Mpoune Utoro
[onsa nepecTpaxoBLUMKOB B pe3epse
ybbITKOB 544 315 20324 641 1945 163 - 22814119
Hebutopckasi 3a00mMKEHHOCTb MO
ornepaumsm nepecTpaxoBaHus 38 166 279 370 90 756 2837 411 129
Kpeauntopckas 3a00SmKeHHOCTb MO
ornepaumsm nepectpaxoBaHus 52 827 155 836 744 858 6 842 960 363
Pe3sepB ybbITkOB 21912 368 1138 144 - 3332 23053844

AKTMBbI U 0b6s13aTenbCcTBa KnaccuguuMpoBaHbl B COOTBETCTBMU CO CTPAHOW HaXOXAEHWUsI KOHTpareHTa.
OctaTkn No onepaumsiM C POCCUNCKUMU KOHTpareHTamu, PakTUYeckn OTHOCALMECH K onepauusm c
OMLLOPHBLIMU KOMMAHUSMU 3TUX POCCUINCKUX KOHTPAreHToB, OTHECEHbI B rpadyy «Poccusy».

Hwke npvBegeHa reorpacumyeckas KOHUEHTpauus aktmBoB n obasaTenbctB KomnaHum, CBSI3aHHbLIX C
onepauusMu nepectpaxoBaHuns No coctosHuio Ha 31 gekabpsa 2015 roga:

CLUA,
(8 mbicsidax pocculickux pybnel) Poccus EBpona Bepmyabli Mpoune Utoro
[lons nepecTpaxoBLLMKOB B pe3epBe
ybObITKOB 1041378 12 039 513 889 - 1567 306
[ebuTopckas 3a40mKeHHOCTb Mo
ornepauumsm nepecTpaxoBaHus 270 201 207 879 254 604 68 499 801 183
KpeauTopckas 3agomkeHHOCTb No
onepauuam nepectpaxoBaHns 77 456 1187 789 643 367 6 168 1914780
Pe3epB ybObITkOB 234 504 1585979 - 19735 1840218
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27  YnpaBneHue (PMHAHCOBbLIMM U CTPAXOBbIMU pUCKaMu (NpPoJoIKeHue)

Puck nukeudHocmu. PVck NMUKBUOHOCTM — 3TO PUCK TOrO, YTO NPEANPUSATUE CTONKHETCS C TPYLHOCTAMU
npy BbINONMHEHUN (PMHAHCOBLIX 00s3aTenbCcTB. KomMnaHusa nogBepeHa pPUCKY B CBSA3M C eXeOHEBHOW
HeobX0AMMOCTbIO  UCMONb30BaHUSA MMEIOLLNXCA AEHEXHbIX CPEeACTB NS pacdeTOB MO CTPaxOBbIM
BbiNnaTam, onnaTte NepecTpaxoBOYHbIX NPEMUA U NPOYMX aAMUHUCTPATUBHO-XO3AWCTBEHHbBIX pacxonoB,
pacyeTbl N0 KOTOPbIM NMPOU3BOAATCA AEHEXHbIMU cpeacTBaMu. KoMnaHma He akKymynupyeT AeHEeXHble
cpeoctBa Ha  crydyam  HeOOXOAMMOCTU  €OUHOBPEMEHHONO  BbIMOSIHEHMSI BCEX  BbllLEYKa3aHHbIX
0653aTenbCTB, Tak Kak, MCXo4s U3 HAKOMMEHHOro onbiTa paboTbl, MOXXHO C AOCTAaTOYHOW AONEN TOYHOCTM
NPOrHO3MpoBaTb YPOBEHb OEHEXHbIX CPEACTB, HEOOXOAMMBIN OIS BbINOMHEHUS] AaHHbIX 00A3aTenbCTB.
Puckom nukeugHocTu ynpaenseTt genaptameHT KasHauencTtsa n PykoBoacTteo KomnaHum.

KomnaHus ctapaeTtcs nogaepxusatb yCTonumByto 6asy hrHaHCMpPOBaHUS, COCTOSILLYIO NPENMYLLECTBEHHO U3
KOHTPOS 3a NoryvyeHMeM CBOEBPEMEHHbIX MraTexen B OnnaTy CTPaxoBblX U NEPEeCcTpaxoBOYHbIX MPEMUi,
YCTOM4YMBOrO OCTaTKa AEHEXHbIX CpeacTs B pyonsx, EBpo n gonnapax CLUA Ha 6aHKOBCKMX cdeTax, a Takke
BbICOKOJTMKBMAHBLIX (PMHAHCOBbLIX aKTUBOB B MHBECTULMOHHOM nopTdene. KomnaHusa nHBecTupyeT cpeacTea B
AvBepcrdmLmMpoBaHHble NopTdeny NMKBUOHBIX aKTUBOB Af1s TOr0, YTOObl UMETb BO3MOXHOCTL BbICTpO 1 6e3
3aTpyAHEHU BbIMOMHUTL HenpeaBuaeHHbIe TpeboBaHUA MO NMKBUAHOCT.

Mudopmauuio o mHaHCOBbLIX akTMBax M obssatenbcrtBax nonyvaer KasHayenctBo n PuHaHCOBbIN
Oupektop KomnaHun, koTopble oOecrneyvBalOT HanuMyMe afeKkBaTHOro nopTtdens KpaTKOCPOYHbIX
NWKBUOHbIX aKTMBOB, B OCHOBHOM COCTOSILLEr0 M3 KPaTKOCPOYHbIX Aerno3nToB B OaHKkax, NMMKBUAHbIX
LUeHHbIX Oymar, UMeloLWMxCcs B HanuyuuuM Ans MpoAaxu ANnd noggepkaHus [OCTaTOYHOrO YPOBHS
NMKBUAHOCTM B LienomM no Komnanum.

KasHauyencTBo KOHTPONMPYET NO3NLIMIO MO NIMKBUAHOCTU U PErynsipHO NPOBOAMUT CTPECC-TECTUPOBaHME No
NUKBMOHOCTM MPU PasnUyHbIX CLEHapusix, OXBaTbiBalOLWMX CTaHAapTHble U Gonee HebnaronpusiTHble
PbIHOYHbIE YCIOBUS.

B tabnumue HUxXe npeactaBneH aHann3 UHAHCOBBIX U CTPAXOBbIX akTMBOB U 06593aTenbCTB (0XnaaeMbIxX
CPOKOB B OTHOLLUEHUWN CTPaxOBbIX Pe3epBOB W AOMM NepecTpaxoBLUUMKOB B CTPaxOBbiX pesepsax, U
AOrOBOPHbIX CPOKOB ANA BCEX NPOYMUX KaTeropui), no coctosHuio Ha 31 gekabps 2016 roga. Tabnuua
Oblna cocTaBneHa Ha OCHOBaHUW HEOWUCKOHTUPOBAHHbLIX [AEHEXHbIX MNOTOKOB OT  KpeauTOpPCKOW
33[0/MKEHHOCTM, TaK Kak 3ddeKkT OT ANCKOHTMPOBaHUA He SBNSAETCA CyLWEeCTBEHHbIM, a Takke Ha
OCHOBaHWUW HEAMCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB OT AONTOCPOYHOro cybopaAvHMPOBAHHOMO 3anMa:

[o BocTtpe-
6oBaHMA n
MeHee Ot1m0 Ot 6 mo Bonee

(8 mbicsiHax poccutickux pybneti) 1 mecsiua 6 mecsiueB 12 mecsiueB 1ropa Wroro
[eHexHble cpeacTsa 1 UX 9KBUBAnNEHTHI 446 893 - - - 446 893
HenoanTbl B 6aHkax 206 390 213173 419 563
MHBECTULMOHHBIE LIEHHbIE Bymary,
MMeoLLMEeCH B HANM4YMm A8 NPoAaxu - 823 489 - 1591 966 2 415 455
[ebutopckas 3ag0rmKeHHOCTb Mo onepaumsv
CTpaxoBaHus 1 hMHAHCOBbLIM onepaLmsam 70810 206 272 198 743 - 475 825
[onsa nepecTpaxoBLLMKOB B pe3epBax
yObITKOB 2408 797 9316 722 8432715 2655885 22814119

UToro akTMBOB Mo onepauusam
cTpaxoBaHUA U (hMHAHCOBbLIM onepauusm 3132890 10559 656 8631458 4247851 26571855

PesepBbl yobITKOB 2429 599 9413432 8497630 2713183 23053844
KpeanTopckas 3a40mKeHHOCTb Mo

CTPaxoBbIM U (PUHAHCOBLIM OnepaLmsam 249 577 316 784 290 000 292 813 1149174
[onrocpoyHbii cy6opaAMHUPOBaHHLIN 3aeM - - 656 285 087 285 744

Utoro comHaHCOBLIX U CTPaxoBbIX
obssaTensCcTB Ha 31 gekabps 2016 ropa 2679176 9730216 8788286 3291083 24488762

N36bITOK/ (AedumnT) NMKBUAHOCTU NO
¢hmHaHCOBLIM 1 cTpaxoBbiM obsizaTtenscteam 453 714 829 440 (156 828) 956768 2083093
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27  YnpaBneHue (PpMHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMu (NpoaoskeHue)

,D,ecpl/ILl,l/lT JIMKBUOHOCTU B KaTeropundax ot 6 mecsueB Ao 1 roga MoXeT ObITb KOMNeHCcnpoBaH AEHEeXHbIMU
cpencreamu mnum npop,ameﬁ LEeHHbIX 6ymar M3 MHBECTULUMOHHOIO I'IOpTd)eJ'Iﬂ KomnaHuu.

B Tabnuue Hwxe npencTaBrieH aHanmM3 MHaHCOBbLIX U CTPaxOBbIX 00513aTENBLCTB (0XNOAeMbIX CPOKOB B
OTHOLLIEHMN CTPaxOBbIX PE3EepBOB W AOSM MEPECTPaxOBLUNKOB B CTPaxOBbIX pe3epBax, M AOrOBOPHbIX
CPOKOB A1 BCEX NpouuMx KaTeropui), no coctosHuio Ha 31 gekabps 2015 roga. Tabnuua 6Gbina
cocTaBrieHa Ha OCHOBaHNN OUCKOHTUPOBAHHbLIX OEHEXHbIX MOTOKOB OT (OMHAHCOBbLIX 006A3aTENbLCTB, TaK Kak
apdekT OT AMCKOHTUPOBAHMSA 06A3aTENbCTB HE SIBNSETCH CYLLECTBEHHbIM:

Do
BOCTpe-
6oBaHusA 1
MeHee OTt1po OT6 no Bonee
(8 mbicsivax pocculickux pybned) 1 mecsita 6 mecsiueB 12 mecsueB 1 roga UTtoro
[eHexHble CpeacTBa 1 UX SKBUBATEHTHI 459 841 - - - 459 841
HenoanTtbl B 6aHKax 67 716 395 681 60 046 - 523 443
MHBECTULMOHHBbIE LeHHble Bymaru,
MMEIOLLMECH B HANM4YMM ANs Npogaxu 593 635 - 124846 1290691 2009 172
[ebuTopckas 3ag0mKeHHOCTb No
onepaumsm CTpaxoBaHUst U PUHAHCOBbLIM
onepauvam 919 775 30 824 3454 - 954 053
[ons nepecTpaxoBLLMKOB B pe3epBax
ybbITKOB 104 324 494 916 544 193 423873 1567 306
WToro aktTuBOB No onepauusm
CTpaxoBaHMA U PUHAHCOBLIM
onepauusim 2145291 921 421 732539 1714564 5513815
PesepBbl y6bITKOB 128 596 595 492 621 687 494 443 1840218
KpeauTopckas 3a0omKkeHHOCTb No
CTpaxoBbiM U PMHAHCOBBLIM Onepauusam 7 962 189 254 1768 648 - 1 965 864
UToro hmHaHCOBBIX U CTPaxoBbIX
obs3aTtenbcTB Ha 31 aekabpsa 2015 roga 136 558 784 746 2 390335 494 443 3806 082
U36bIToK/(AedumnT) NMKBUAHOCTHY MO
(pUHAHCOBBLIM U CTPaXOBbIM
obsizaTenbcTBam 2008 733 136 675 (1657796) 1220121 1707733

HedmumTt NnMKBMgHOCTN B KaTeropusx ot 6 mecsiLes Ao 1 roga MoXeT OblTb KOMMEHCMPOBAH OEHEXHBIMU
CpeAcTBaMu UNn NpoAaxen LieHHbIX Bymar n3 MHBeCTUUMOHHOro noptdens Komnanmn.

28  YnpaBneHue Kanutanom

YnpaBneHue kanutanom Komnanun umeet crneaywowme uenu: (i) cobniogeHne TpeboBaHuin K kanutany,
YCTaAHOBIEHHbIX 3akoHogaTtenbcTBoM P®, n TpeboBaHum cTpaxoBoro perynsatopa u (i) obecnedeHme
cnoco6HocT KoMnaHum goyHKLUMOHMPOBaTL B Ka4ecTBe HemnpepbiBHO AeNCTBYOLWEro Npeanpustus.

KoMmnaHus oTHOCUT K Kanutany yCTaBHbIIZ KanuTarn, pe3epBHbIl71 KannuTtan n HepacnpeneneHHyr I'IpI/l6bIJ'Ib,

paccuuTaHHble B cooTBeTcTBUM C PIIBY.
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28  YnpaBneHue KanuTanom (NpoaorkeHue)

CTpaxoBble KOMNaHuWM, siBRsloWMecs pesvgeHTamu Poccuiickonn depepaumnn, o6s3aHbl cobniogatb
criegyloLme HopMaTuBHble TpeGoBaHUS Mo KanuTarny (KOTopble PacCyMTLIBAOTCS HA OCHOBAHWUM AaHHbIX
GyxranTepckol OTYETHOCTU, COCTaBIIEHHON cornacHo Poccuiickum npaeunam GyxranTepckoro yyeTa):

. cooTBeTCTBME TpebOBaHUAM, NPeAbsBASEMbIM K MapXe MnaTexxecnocobHOCTUM (yCTaHOBMEHHOe
YkaszaHuem baHka Poccun ot 28 uions 2015 roga Ne 3743-Y «O nopsigke pacdeta CTpaxoBOn
opraHusaumMen HOPMaTMBHOIO COOTHOLUEHUA COBCTBEHHbIX CPeAcTB (KanuTana) W NPUHATLIX

0ba3aTenbCcTBY);

. NpeBbILEHNE BENNUYMHBI YUCTLIX aKTUBOB Ha4 BEMWYMHOW yCTaBHOro kanutana ((ycTaHOBREHHOe
depepanbHbiM 3akoHOM OT 8 deBpans 1998 roga Ne 14-d3 «O6 obuiecTtBax C OrpaHUYeHHOM
OTBETCTBEHHOCTbIOY);

) COOTBETCTBME TpebOBaHUSIM, NPeAbsBASEMbIM K COCTaBy U CTPYKTYpe akTUBOB, MPUHMMAaEMbIX

ANs NOKPbITUS COBCTBEHHbIX CPeaCTB CTPaxoBLUmMKa (YCTaHOBMEHHbIX YkasaHnem baHka Poccun ot
16 Hos16psa 2014 roga Ne 3445-Y «O nopsgke MHBeECTUPOBaHMS COBCTBEHHbIX CpeacTB (kanvTtana)
CTpaxoBLUMKa N NepeyHe paspeLleHHbIX 419 MHBECTUPOBaHNS aKTUBOBY);

. COOTBETCTBME MWHUMArbHOW BENWYMHBbI YCTaBHOro kanutana TpeboBaHusim 3akoHa oOT
27 Hos16pst 1992 roga Ne 4015-1 «O6 opraHmnsaumm ctpaxoBoro gena B POy,

KoHTponb ~ 3a  BbIMOMHEHMEM  YyKa3aHHbIX  Bbllle HOpPMaTMBOB  OCYLLECTBMSIeTCH Ha
KBapTanbHOW/NonyrofoBoli OCHOBE C MOArOTOBKOW hOPM OTHETHOCTW, COAEPXKaLUMX COOTBETCTBYHOLLME
pacyeTbl, KOTOpble NPOBEPSIHOTCS PUHAHCOBLIM ANPEKTOPOM.

Mo coctosHuio Ha 31 gekabps 2016 roga KomnaHusa vmena cnegylowme HapyleHWs HOPMaTuMBOB,
npeabsaBrseMbIX POCCUACKUM 3aKOHOAATENbCTBOM K CTPAxXOBOW OpraHm3aumu:

1) Mo cocTtosHmo Ha 31 pekabpa 2016 roga KomnaHus wmena oTpuuaTenbHOe OTKIOHEeHWe
hakTM4ecKoro pasmepa MapXu nnaTexecrnocobHOCTM OT HOpMaTMBHOrO. [pvyYnHON AaHHOro
HapylleHUs SBWMOCb 3asiBfieHWe 3KCTpemarnbHO KpynHoro ybbiTka B 2016 rogy (aBapus Ha
Bepesosckonn [P3C), no kotopomy KomnaHua OTKpblna pe3epB  3asBrEHHbIX, HO
HeyperynmpoBaHHbIX yObITkoB Ha cymmy 26 100 000 Teicsy pybren c gonen nepectpaxoBLiMKa
26 093 455 ThicaAY pybnen. [aHHbi yOBITOK NMpUBEN K MHOFOKPaTHOMY YBEMWYEHUIO BEMNUYUHBI
pesepBa 3asBfeHHbIX YObLITKOB, 4YTO MNPMBENO K pacyeTy HOpPMaTMBHOIO pa3mepa
nnaTexecrnocobHOCTM MO NoKasaTento, paccyMTbiBAeMOMY Ha OCHOBE CTPaxOBbIX BbINaT.

B cBsA3u ¢ gaHHbIM HapyweHunem KomnaHusa cornacosana ¢ baHkom Poccuu MNnaH o3goposneHus
¢duHaHCcoBOro nonoxeHusi. B pamkax wucnonHeHusa pgaHHoro [lnaHa w  BOCCTaHOBEHUA
nnarexecnocobHoctn B cpok Ao 31 mapta 2017 roga (cornacHo [lMpegnucanuio banka Poccun
Ne T1-46-2-7/147762 ot 14 oktabps 2017 roga) KomnaHuem u eOguMHCTBEHHBIM aKLMOHEPOM
Komnanum B gekabpe 2016 roga 6b1nm NpeanpuHATLI cnegyrowme AeNcTBUS:

a) EavHcTBEHHbIM akumMoHep KomnaHwum npepocTaBurii cybOpAMHMPOBaHHbIN 6Ee30T3bIBHbIN
3anm B cymme 4700 000 ponnapoe CLUA (285 744 Thicsun pybnen). OaHHbIn 3aiM
yBENUUUT pakTUYecknii pasMmep Mapxu nrarexxecnocobHocTM KomnaHum no COCTOSAHUIO Ha
31 mapTta 2017 roaa.

0) EouHcTBeHHbIN akumoHep Komnanum 14 pekabps 2016 roga npuHan PeweHne 06
yBeNMYEeHUM ycTaBHOro kanutana Ha 160 000 Teicad pybnen. [eHexHble cpeacTBa B cyeT
onnartbl YCTAaBHOIO Kanutana nepeBefdeHbl Ha cyeT Komnanuu 20 pekabpsa 2016 roga.
locypapcTBeHHas pernctpaumsa M3MeHeHus B YcTtaB npousowna 25 aHeaps 2017 roga,
COOTBETCTBEHHO, YBENWYEHUE YyCTaBHOro kanutana pgo 640 000 Teicay pybnen 6bino
OTpaxeHo B OTYETHOCTU Ha KoHel 1 kBapTana 2017 roga.

[aHHble OeNCcTBUSA HanpaBIieHbl HA BOCCTAHOBEHME nraTexecnocobHoctn Komnanmm B Cpok o
31 mapTta 2017 roga.
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28  YnpaBneHue Kanutanom (NpoaormKeHue)

2) Mo coctosiHmnio Ha 31 pgekabps 2016 roga ctpaxoBble pe3epBbl KoMmnaHum He B NonHOM obbeme
obecneyeHbl akTMBamu, oTtBevalwmmm n.1 YkasaHua 3444-Y «O nopsgke MHBECTUPOBAHMSA
CPeACcTB CTpPaxOBbIX pPe3epBOB M MNepeyHe paspelleHHbIX A1 WHBEeCTUPOBAHWUS aKTUBOBY.
IMpUYMHOM AaHHOrO HapyLLEHNS TakKe MOCIYXUIT 9KCTPEManbHO KpyMHbIN YObITOK Ha BepesoBckoi
MP3C, 3asBneHHbin B 2016 rogy. OTBETCTBEHHOCTb MO [OroBOPY, MO KOTOPOMY MNpou3oLlen
ybbITOK, Bblna nepectpaxoBaHa Ha 99,97% B KOMMaHWSX, BXOOAWMX B MeXOyHapOOHY rpynny
komnanus Chubb (paHee «ACE») 1 nmeowwmx BbICOKMI YPOBEHb HAAEXHOCTU, MOATBEPXKOEHHbIN
MEXAYHAPOAHbIMA PENTUHrOBbIMW areHcTBamu. KomnaHus He cMmorna npuHATb B MOKPbITUE
CTPaxoBbIX pE3epBOB CYLUECTBEHHYIO [OMK0 MepecTpaxoBLUMKOB B pe3epBax YObITKOB Mo
cocTosiHuio Ha 31 gekabpsi 2016 roga, BBUAY NPEBbLILLEHUS NPeAeNIbHOro 3Ha4YeHUs1 MPUHUMaEMON
B MOKPbITUE CYMMapHOW CTOMMOCTW aKTUBOB, BblMYLLEHHbIX CBA3aHHOW CTOPOHOW B pa3Mepe He
bonee 60% OT cymmapHOW BENWYUHBbI CTPaxoBbIX PE3epBOB B COOTBETCTBMM C M. 35 YkasaHus
3444-Y «O nopsiake WHBECTUPOBAHUSA CPEeACTB CTPaxOBbIX PE3epBOB U NepevHe paspeLleHHbIX
ANnsi MHBecTupoBaHusa akTuBoB». CornacHo [NMpeanucannio banka Poccun T1-46-2-7/143965 ot
6 okTs6ps 2016 roga gaHHOEe HapylleHue AO0MKHO ObiTb ycTpaHeHo KomnaHuel B cpok oo 25 nons
2017 roga. KomnaHus nnaHvpyeT MOMHOCTbI YyperynupoBaTtb AaHHbI yObITOK BO 2 KBapTane
2017 ropa, 4TO NO3BONUT CYLLLECTBEHHO YMEHbLLUMNTL A0S0 aKTUBOB, NPUXOOALUMXCHA Ha CBA3AHHbIE
CTOPOHbI 1 yaoBneTBopuTb TpeboBaHnam YkasaHuna 3444-Y «O nopsiake MHBECTUPOBAHUSA CPeacTB
CTPaxoBbIX PE3EPBOB U NEpPEYHE pa3peLLEeHHbIX A1 UHBECTUPOBAHNSA aKTUBOBY.

Mo coctosnmio Ha 31 pekabpss 2015 roga KomnaHua B NOMHOM 00beme BbIMOMHSNa BCe
TpeboBaHus, NpegbsaBnsieMble K KanuTany CTPaxoBoW opraHvM3auuu.

Mo cocTtosiHuio Ha 31 gekabpsi 2016 roga coOCTBeHHble cpeacTtBa KomnaHuMm Mo pOCCUMCKUM
npasunam Byxrantepckoro ydeta coctaBunu 1 132 653 Thicay pyonewn (31 gekabps 2015 ropa:
986 163 Thicaumn pybnein).

29 YcnoBHble obaA3aTenbcTBa

CydebHble pa3bupamenbcmea. Bpemss OT BpemMeHU B Xxofe Tekylleh AesTenbHOCTM B cyaebHble
opraHbl MocTynawT uckun B oTHoweHun Komnanumm. Wcxogss 3 coOCTBEHHOW OLIEHKM PYKOBOACTBO
KomnaHun cumntaet, 4yto pasbuparenbCcTBa MO HWUM HE NPUBEAYT K CYLLECTBEHHbIM YObITKam And
Komnanun.

YcnoeHbie Hanozoeble obsizamesnibcmea. HanoroBoe 3akoHogatenbctBo Poccuiickon ®epepaumu,
,u,e|7|CTBy+ou.|,ee nnn no cyuwecrtsy BCTynuBllee B CUNy Ha KOHel OTYeTHOro nepuoaa, nonyckarT
BO3MOXHOCTb pa3HbIX TONKOBaHUN B NpUMEeHeHnn K onepaumam n OeATeflbHOCTU KomnaHnuun. B cBs3n ¢
3TUM HanoroBble MNO3ULUWMW, OMpedenieHHble PYKOBOACTBOM, M odwmumanbHas LOKyMeHTauums,
060CHOBbIBalOLLAA HANoroBble NO3uLUN, MOryT BbiTb YCNELIHO OCMOPEHbl COOTBETCTBYHOLLUMMU OpraHamu.
Poccuiickoe Hanorosoe agMWHUCTPUPOBAHWE MOCTEMEHHO YXecToyaeTcs, B TOM 4ucrne MNoBbllaeTcs
pvCK MPOBEPOK onepauui, He UMEIOLMX YETKON (OUHAHCOBO-XO3ANCTBEHHOW LN UMW BbINOMHEHHbIX
npyu y4acTumn KOHTpareHToB, He cobnopatowmx TpeboBaHMsa HarnoroBoro 3akoHoaaTenbCcTBa. Hanorosble
nepuoabl OCTAKTCS OTKPbITbIMU A5 MPOBEPKM COOTBETCTBYIOLLMMUN HaNoroBbiMy opraHamu Ha npegmet
ynnaTtbl HanoroB B Te4eHMe Tpex KaneHgapHbIX neT, npegwecTeByrownx roagy, 3a KOTOprI7I nposoanTcaA
npoBepkKa. B OTAEeNIbHbIX ClydYadaXx NpoBEepPKN MOryT OXBaTblBaTb bonee onuTtenbHble nepuoabl.

MpaBuna poccuinckoro TpaHcEpPTHOro LIeHOOOpPa3oBaHUS BO MHOIOM COOTBETCTBYHOT MEXAYHAPOAHbLIM
npyvHuunaMm LeHoobpasoBaHus, pasdpaboTaHHbiM OpraHu3auuer 3KOHOMUYECKOTO COTPYAHMYECTBa U
pas3BnUTUA. On npasuna npeaocTaBnAlOT HanoroebiM opraHamMm BO3MOXHOCTb  OCYLUECTBIIATb
KOPPEKTUPOBKN B OTHOLLUEHUN TPaHCEPTHOrO LIEHOOOPa30oBaHUs M HAYMCNATb  OOMNOMHUTENbHbIE
HanoroBble 00s3aTenbCcTBa MO BCEM KOHTPOMMPYEMBLIM OMepauusM (onepauusiM cO CBSI3aHHbIMM
CTOPOHaMM M HEKOTOpPbIM BMAaM oOnepauui C HeCcBA3aHHbIMM CTOPOHaMW) NpW YCMOBWMM, YTO LEHa
onepaumn He ABNAETCH PbIHOYHOMN.
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29  YcnosHble obsizaTenbcTBa (NpogonxkeHue)

HanoroBble 06513aTenbCTBa, BO3HUKAOLWME B pe3yfibTaTe onepaunii Mexay KOMnaHusiMy, onpeaenstoTcs
Ha OCHOBE (PAKTUYECKMX LIEH, MCMOSb30BaBLUMXCS B Takmx onepaumsix. CywecTByeT BEPOSITHOCTb TOrO,
4YTO MO Mepe AanbHenLero pasBUTUS UHTEpPNpeTauMn npaBun TpaHcepTHOro LeHoobpas3oBaHus 3Tu
TpaHcdepTHbIE LieHbl MOryT BbITb 0cnopeHbl. BosgelicTere Ntobbix TakMx UCKOB HE MOXET ObITb OLEHEHO
C [OCTaTOYHOW CTEMNEeHbld HaAEXHOCTU, OOHaKO OHO MOXET ObiTb CYLUECTBEHHbIM AN (PUHaHCOBOro
MONMOXeEHNss WU/UNN [esTenbHOCTU opraHusauMnm B uenom. PykoBogcTBo KomnaHuv nonaraet, 4To
npumeHsieMble KomnaHuein LeHbl COOTBETCTBYIOT PbIHOYHOMY YPOBHIO, M 4To KomnaHuus BHegpwna
npoueaypbl  BHYTPEHHEro KOHTPONs Ans  BbINOMHeHuMs TpeGoBaHMI  3akoHogaTenbcTBa MO
TpaHcepTHOMY LieHoobpa3oBaHUo. Ha OaHHbIi MOMEHT elle He CroXuiacb NpakTuKa NpUMeHeHUs
HOBbIX MpaBws, NOCrNeacTBUS NOGbIX CMOPOB C HANOroBbIMWU OpraHaMy B OTHOLUEHWUW MPUMEHEHHBIX LiEH
He MOoryT OblTb HAAEXHO OLIEHEHbI, OHAKO OHU MOTYT OKasaTb CYLLECTBEHHOE BrMsiHUE HA PMHAHCOBbIE
pe3ynbTaTtbl U gesTenbHocTb KomnaHuu.

Tak kak poccuiickoe HanoroBoe 3aKOHOAATENbCTBO HE COAEPXKUT YETKOro PyKOBOACTBA MO HEKOTOPbIM
BonpocamMm, KomnaHusi BpemMsi OT BpPEMEHM MNPUMEHSIET WHTEPMNPETaUM0 TaKMX HeonpeaeneHHbIX
BOMPOCOB, KOTOpas MPUMBOAWT K CHWXEHWMO oblien HanoroBon ctaBkM no Komnanun. PykoBoACTBO B
HacTosllee BpEeMsl CuYMTaeT, 4YTO CyLIeCTBYeT BEPOSITHOCTb TOro, 4TO HaroroBble nNO3VUMN U
uHTepnpeTauun KomnaHum moryTt ObiTb NOATBEPXKAEHDLI, OQHAKO CYLLECTBYET PUCK TOrO, YTO NoTpebyeTcs
OTTOK PEecypcoB B TOM Cry4yae, €Cnu 3TW Harnorosble MO3vMUMM U MHTepnpeTauMmM 3akoHofaTenbCcTBa
OyayT ocnopeHbl COOTBETCTBYHOLUMMU opraHamu. Bosgencteue niobbIX TakMX CMOPHbIX CUTyauun He
MOXET ObITb OLEHEHO C JOCTATOYHOW CTEMNEHbIO HAAEXHOCTUN, OOQHAKO OHO MOXET ObiTb CyLLEeCTBEHHbIM
Ans hMHaHCOBOro NONOXeHUs n/mnn aearenbHocTn KomnaHum B Lienom.

O6s3amenibcmea o onepayuoHHol apeHde. Huxe npeactaBneHbl MUHUMaInbHbIE CyMMbl ByayLuel
apeHOHoN nnaTbl MO OnepauMoHHOW apeHde, He noanexalleid oTMeHe, B crnyyasx, korga KomnaHus
BbICTYMNaeT B KayecTBe apeHaaropa:

31 pekabps 31 pekabps
(8 mbicsiqax poccutickux pybned) 2016 roga 2015 ropga
MeHee 1 roga 17 379 26 069
OT11 o5 ner - 17 379
UToro o6s3aTenbCTB NO onepauyMoHHON apeHae 17 379 43 448

30 CnpaBegnueasi CTOMMOCTb (OJMHAHCOBbLIX MHCTPYMEHTOB

PesynbTatbl OUEHKM CnpaBednvMBON CTOMMOCTM aHanM3vpylTCa W pacnpedensTcs MO YPOBHAM
nepapxmm CrpaBegsiMBo CTOMMOCTM criegytowmm obpasom: (i) kK 1 YPOBHIO OTHOCATCA OLIEHKM MO
KOTUPYEMbIM LeHaM (HEKOPPEKTUPYEMbIM) Ha aKTUBHbIX PbIHKaX AN WOEHTUYHbIX aKTMBOB WU
ob6sazatenscts, (i) kO 2 YpOBHIO — MOMy4YeHHbIE C MOMOLLbD METOAOB OLEHKM, B KOTOPOM BCe
NCMNOMb3yeMble CYLLECTBEHHbIE NUCXOOHbBIE JAHHbLIE, MPSIMO UM KOCBEHHO ABMSOTCA HabnogaembiMy Ans
aktMBa wunu obsizatenbcTBa (T. €., Hanpumep, ueHbl), 1 (iii) oueHkM 3 YpPOBHS, KOTOpble SABMAOTCS
OLEHKaMW, He OCHOBAHHbLIMW Ha HAaOM4aeMbIX PbIHOYHbIX OAHHLIX (T. €. OCHOBaHbl HA HeHabMOgAEMbIX
WCXOOHbIX AaHHbiX). [Ons pacnpefeneHuss (OUHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiM uepapxuu
cnpaBeasIMBoO/ CTOMMOCTM PYKOBOACTBO MCMONb3yeT NpoddeccuoHanbHble CyxxaeHus. Ecnn gns oueHku
cnpaBensIMBoM CTOMMOCTU UCMOSNb3YOTCA Habntogaemble NCXOL4HbIE AaHHbIE, TPEDYOLME 3HAUYUTENbHBIX
KOPPEKTUPOBOK, 3Ta OLieHKAa OTHOCUTCA K 3 YpPOBHK. 3HAYMMOCTb WCMONb3YEMbIX UCXOOHbIX AaHHbIX
OLleHMBAETCS ANsA BCEN COBOKYMHOCTM OLIEHKN CNpaBeannBOn CTOUMOCTM.

(@) MHozokpamHbie oueHKuU crpasedsueoli cmoumMocmu

MHOFOKpaTHbIe OLEHKHN CI'IpaBe,EI,J'IMBOIZ CTOMMOCTU nNnpeacTaBnAalT coboin oueHKH, Tpe6yeMble nnn
gonyckaemble OpyrmMmmn MC®O B oT4yeTe o (bMHaHCOBOM NOoNnoXeHnn Ha KOHeL KaXXaoro OoT4eTHOro
nepwunopaa. B tabnuue Huxe npeacrtaelieHbl YPOBHU B Uepapxmnun cnpaBe,anBoM CTOMMOCTH, K KOTOPOMY
OTHOCATCA MHOIoKpaTHble OLeHKN CI'IpaBe,EI,J'IMBOIZ CTOUMOCTMU:
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30 CnpaBeanuBas CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MPOoAOIKeHNE)

31 pekabpsa 2016 roga 31 pekabpsa 2015 roga
(8 mbicsiqax poccutickux pybned) 1 YpoBeHb 2 YpoBeHb 1 YpoBeHb 2 YpoBeHb
AKTUBBI, OLleHUBaeMmble Nno
cnpaseasiMBoil CTOUMOCTHU
®PUHAHCOBLIE aKTUBbI
UHeecmuyuoHHbIe yeHHble Bymazu,
umerowjuecsi 8 Haau4uu Os1 NPodaxu
- Poccuinckme rocygapctBeHHble obnuvrauum 1667 684 - 1170916 -
- KopnopatuneHble obnurauum 747 771 - 838 256 -
WToro akTMBbl, MHOTOKpPaTHO
oLleHMBaeMbie Mo cnpaBeanMBou
CTOMMOCTHU 2 415 455 - 2009172 -

Mo coctosHuio Ha 31 gekabps 2016 roga v Ha 31 gekabpsa 2015 roga y KomnaHum otcytcTBOBanu
ob6s13aTenbcTBa, MHOTOKPATHO OLEHMBAEMbIE NO CPaBeAnMBON CTOMMOCTH.

(6) OOJdHOKpamHbie oueHKuU crpasedsiueoli cmoumocmu

Mo coctosiHnio Ha 31 gekabpsa 2016 roga u Ha 31 gekabpsi 2015 roga y Komnawum oTcyTcTBOBanum
(PUHAHCOBbIE NHCTPYMEHTbI, KOTOpPble OblNM OQHOKPATHO OLEHEHbI MO CpaBeAnNMBONA CTOMMOCTU.

(8) [Mpouyeccbl oueHKU Onsi MHO20KpamHOU U OOHOKpamHOU OUeHKU 3 ypO8Hs1 uepapxuu
crnpasednueol cmoumMocmu

Mo coctosiHmio Ha 31 gekabps 2016 roga n Ha 31 pekabpsa 2015 roga y Komnanum otcytcTBOBanu
(PMHaHCOBbIE WHCTPYMEHTbI, OLleHKa CnpaBeiSIMBON CTOMMOCTWM KOTOPbIX [OJKHA OblTb OTHEceHa K
3 YPOBHIO Mepapxmm cnpaBenimBo CTOUMOCTH.

(2) Akmuebl u obsi3amenibcmea, He oyeHueaewmbie M0 crnpaeednueolli cmoumocmu, 0Ons
Komopsbix npedcmaesisiemcsi packpbimue crpasednueoli cmoumocmu

Hwxe npuBogutcs aHanva cnpaBeifiMBo CTOMMOCTM MO YPOBHSAM MepapXun CnpaBeffiMBoOA CTOMMOCTH
1 6anaHcoBas CTOMMOCTb aKTMBOB U 0083aTENbCTB, HE OLIEHMBAEMbIX MO CNpaBeAMBON CTOMMOCTHU:

31 pekabps 2016 roga 31 pekabpsa 2015 roga
BanaH- Banah-
coBas coBas

(8 mbicsiqax 1 Ypo- 2 Ypo- 3 Ypo- cTOM- 1 Ypo- 2 Ypo- 3 Ypo- cTomn-
poccutickux pybneu) BEeHb BEeHb BEeHb MOCTb BeHb BeHb BeHb MOCTb
AKTUBbI
- Neno3nTtbl B 6aHkax - 424 209 - 419563 - 520323 - 523443
- OeHexHble cpeacTtea
N UX 3KBUBANEeHTbI - 446 893 - 446 893 - 459841 - 459 841
UTtoro - 871102 - 866 456 - 980164 - 983284
O6s3aTenbcTBa
-flonrocpoyHbIn
cy60pAMHUPOBAHHbIV
3aem - 285744 - 285744 - - - -
Utoro - 285744 - 285744 - - - -
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30 CnpaBeanuBas CTOMMOCTb (hMHAHCOBbLIX UHCTPYMEHTOB (MPOoAOIKeHNE)

Mo cocTtosiHuMio Ha 31 pgekabpsa 2016 roga u Ha 31 gekabpst 2015 roga cnpaBeanuBasi CTOMMOCTb
AEeN03nTOB, pa3MeLLEHHbIX B GaHKax, oLeHMBanacb Ha OCHOBE OyayLIMX LOrOBOPHbLIX AEHEXHbLIX MOTOKOB
OT [OaHHbIX OEeno3nTOB, pacCYMTaHHbIX MO PbIHOYHOW MPOLEHTHOW CTaBKe ANns (OUHaAHCOBbLIX aKTUBOB,
BbIpa)XEHHbIX B aHaNoOrM4yHoOM BasntoTe N UMELLMX aHanormyHbl CPOK NoralleHus.

CtaBKkn ONCKOHTMPOBaHUS, KoTopble ObinyM Mcnonb3oBaHbl KomnaHwen npu pacdete cnpaBennuBou
CTOMMOCTN (PMHAHCOBbLIX aKTUBOB, YKa3aHHbIX BbIlle — CpPeAHEB3BELLUEHHblE PbIHOYHbIE CTaBKU MO
NPUBMAEYEHHbIM KPeOUTHbIMW OpraHu3aumammn Bkrnagam (genosutam) HedUHAHCOBBLIX OpraHM3auumn,
exemecsayHo nybnukyemble LB P®, npoueHTHble CTaBkuM BapbupoBanucb B AmnanasoHe oT 8,66% pno
10,27% (31 pekabpsa 2015 ropa: 9,88% no 10,87%).

Mo coctoanmMio Ha 31 pgekabpa 2016 roga crnpaBegnmBasl CTOMMOCTb  JOJNITOCPOYHOrO
cybopaNHMPOBaAHHOTO 3ariMa NPUMEpPHO paBHa ero 6anaHcoBOW CTOMMOCTU, HOMUHanNbHasi NPOLEHTHas
cTaBka NpUMEpPHO paBHa PbIHOYHOMN.

31 MNpencraBneHne PMHaAHCOBbLIX MHCTPYMEHTOB MO KaTeropusiMm OLeHKu
B cootBetctBUM ¢ MC®O (IAS) 39 «PuHaHCOBbIE MHCTPYMEHTHI: MPU3HaHME W oueHka» KomnaHus
Knaccuduumpyet cBoM  (OUHAHCOBbLIE aKTMBbI MO  crnedylwuMm Kateropuam: (a) pebutopckas

3a[0MMKEHHOCTb; (0) hMHaHCOBbIE aKTUBbI, UMEIOLLNECS B HANMMYUK A11S NPOAAXN.

B Ta6n|/|u,e HMXXe npencrtaBfieHa cBepka ¢)MHaHCOBbIX aKTMBOB C BbllLleyKa3aHHbIMU KaTeropnamMmm oLeHKN
Ha 31 gekabps 2016 roga:

AKTUBBbI,
nmMerowmecs B
He6GuTtopckas Hanuuuu ana
(8 mbicsiqax pocculickux pybned) 3a40MKEeHHOCTb npogaxu Wtoro
AKTUBBI
[eHexHble cpeacTBa U UX SKBUBANEHThI 446 893 - 446 893
Henoantel B 6aHKkax 419 563 - 419 563
MHBECTULMOHHbIE LeHHbIE Bymaru, nmeromnecs
B Hanuyumn Ansg npoaaxu - 2 415 455 2 415 455
UToro chmHaHCOBLIX aKTUBOB 866 456 2 415 455 3281911

B Ta6n|/|u,e HMXXe npencrtaBfieHa cBepka (*)I/IHaHCOBbIX aKTMBOB C BbllLleyKa3aHHbIMU KaTeropnamMm oLeHKn
Ha 31 gekabps 2015 roga:

AKTUBBI,
nMewlimecs B
De6utopckan Hanuyuu gnsa
(8 mbicsiqyax pocculickux pybnel) 3a[0/MKEHHOCTb npoaaxu WTtoro
AKTUBbI
[eHexHble cpeacTBa U UX 3KBMBANEHTbI 459 841 - 459 841
Henoantebl B 6aHKkax 523 443 - 523 443
MHBECTULMOHHbIE LEeHHbIE Bymaru, nmeromnecs
B Hanuyumn ansg npogaxu - 2009172 2009172
Utoro chmHaHCOBBLIX aKTUBOB 983 284 2009172 2992 456

Bce dmHaHcoBble 065a3aTenscTBa KomnaHmm oTpaxarTcs Mo aMOpTU3MPOBaHHON CTOMMOCTM.
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32  Onepauum co CBA3aHHbLIMU CTOPOHaMU

CTOpOHbI CYNTAIOTCH CBSA3AHHBIMU, €CNN OHU HaxoaATCH No4 O6LLMM KOHTPONEM, UnM O4Ha U3 HUX UMeeT
BO3MOXHOCTb KOHTPONUPOBATb APYrylo, UMM MOXET OKa3blBaTb CYLLECTBEHHOE BIUSIHWE NPU NPUHATUM
OPYron CTOPOHOW (PUHAHCOBBLIX M ONepaLMOHHBbIX peLleHunin. [pyn paccMoTpeHun B3auMOOTHOLLUEHUIA CO
BCEMU CBS3@HHbIMW CTOPOHaMXM MNPUHMMAETCA BO BHUMaHWE OSKOHOMUYECKOE COAEPXKaHue Takux
B3aUMOOTHOLLIEHWUI, @ HE TONbKO NX topuanveckas gopma.

CBsi3aHHbIMM CTOpoHamMu And KomnaHuu npu3HalTcs BCE KOMMaHWW, BXOAAWME B MEXOYHAPOLHYH
pynny komnaHui Yabo B mmupe, OO0 «Pycckoe lNMepecTpaxoBoyHoe 06LLECTBO», B CBSA3N C TEM, YTO
yyacTHuk Komnanum Bnageet 23,335% B gaHHOM KOMMaHWW, U OCHOBHOW yMNpaBieHYECKMI MepcoHar.
Onepauun co CBA3aHHbLIMU CTOPOHAMM OCYLLECTBAAKTCHA Ha AOroBOPHbIX ycrnoBusix. Popma pacyeToB —
AEHEeXHas!, yCIOBUSI U CPOKN — B COOTBETCTBUM C YCITOBUSIMU 3aKITFOYEHHbIX JOrOBOPOB.

Hwxe ykasaHbl octatkm Ha 31 gekabpsa 2016 n Ha 31 gekabps 2015 no onepaumsM CO CBA3@HHLIMU
CTOpPOHaMM:

KomnaHnuu, Bxopsiwme B
MeXAYHapoAHyH rpynny KomnaHuim 4Ya66

(8 mbicsiyax pocculickux pybned) 31 pekabpsa 2016 31 gekabpsa 2015
[ebutopckas 3agomKeHHOCTb 362 260 510 754
[ons nepecTpaxoBLLMKOB B pe3epBax YObITKOB 21701 833 548 793
KpeguTtopckas 3a0ofmKEHHOCTb 1 268 849 1757 993
Pe3epBbl yobITKOB 1 054 993 1469 651

Hwmxe ykasaHbl CTaTbM [OXOA0B M pPacxodoB MO onepauusiM CoO CBSI3aHHbIMM CTOpOHamu 3a 2016 wu
2015 roapl:

KomnaHuu, Bxopsime B
MeXAYyHapoaHyHo rpynny komnasHum 4Ya66

(8 mbicsidax pocculickux pybnel) 2016 2015
CTtpaxoBble npemuu, obLias cymma 2685477 2 248 167
Mpemun, nepenaHHsle B nepecTpaxoBaHme 2 409 106 2 083 438
CTtpaxoBeble BbinnaThl, obLias cymma 264 081 2895172
Bo3awmelleHne BbINnaT No puckam, nepeaaHHbIM B

nepecTpaxoBaHvne 5905 226 4 243 457
AKBU3MLIMOHHBIE pacxopbl 3@ BbIMETOM KOMUCCUOHHbBIX JOXOO0B OT

nepefaHHbIX B NepecTpaxoBaHne npemuin 224 150 223 856
[ons nepecTpaxoBLUMKa B pacxofax no yperynmpoBaHuio yobITKOB 25 205 78 729
Mpoune goxoapl 37 968 11 923
Mpoune pacxonpl 29176 1572

Huxe npencrtaBiieHa Mchopmau,vm O BblMJ1aTax BO3HarpaxgeHusa Krnrn4esoMy pykoBOoACTBY:

KnioyeBow ynpaBneH4YeCKU nepcoHan

31 pekabpsna 31 pekabps
(8 mbicsidax pocculickux pybnel) 2016 ropa 2015 roga
DoHA BO3HArpaXKaeHUs COTPYAHUKOB JONIEBbIMU MHCTPYMEHTaMM 45 149 31125
(8 mbicsiqax pocculickux pybnel) 2016 2015
KpaTkocpoyHble BO3HarpaxxaeHnsa — BCEro,
B TOM yucre: 38 149 36 742
- Pacxopgbl Ha onnaTty Tpyaa 30617 29 244
- OTunCcneHnus Ha coumanbHble HyXObl 5113 5 365
- Otymcnenus B HM® 1464 1375
- Pacxogpl Ha cTpaxoBaHue 955 758
BosHarpaxgeHue coTpyaHUKOB A0NEBbIMU MHCTPYMEHTaMu 14 024 7411
BosHarpaxageHue uneHy Coseta [npekTopoB 1628 -
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32  Onepauum co cBsiI3aHHLIMU CTOPOHaMM (MPOAOMKeHUE)

K ocHoBHOMY ynpaBrieHYyeckoMy nepcoHany KomnaHusi oTHocuT: uneHoB CoBeTa [OUPEKTOPOB,
leHepanbHOro AnpekTopa, Ynpaenswwero ampekropa, PrHaHcoBoro gmpektopa, maBHoro GyxranTepa.

Bce BbINMnNatel Ha cogepXaHue YKas3aHHOro YMpaBfieHYecKoro MepcoHana npov3BOAMAMCHE B
COOTBETCTBMU C YCMOBWUSIMUA TPYAOBbIX [JOrOBOPOB, 3aAKIMHOYEHHBIX C KaXAbiM pabOTHMKOM, a MMEHHO:
OOIMKHOCTHbIE OKMaAbl B COOTBETCTBMM CO LUTATHbIM pacnucaHnem KomnaHuu, npemuu 3a pesynbTathl
paboTbl, oTyncnennsa B HIM® n nobposonbHOE cTpaxoBaHue B COOTBETCTBUM C [prkasom pykoBOAUTENS.

KpaTkocpouHble npemuanbHble BO3HarpaxaeHusi noanexaT BbinnaTte B MNONHOM o0beme B TeuyeHue
ABEeHaguaTt MecsiueB Mocne OKOHYaHUS nepvoaa, B KOTOPOM PYKOBOACTBO OKasano COOTBETCTBYHOLLME
ycnyru.

33  CoObITus nocne oT4eTHOM AaThl
25 aHBaps 2017 roga O6LwecTBO Npu3Hano yBenudeHne yctaBHoro kanutana go 640 000 Teicay pybnen

(Ha 31 pekabps 2016 roga: 480 000 Teicsy pybnen) B pesynbTaTe rocyaapCTBEHHOW permcrpaumm
nameHeHu B yctaB Obuectsa (cm. MNpumeyaHne 28).
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